








ESTIMATED TOTAL OF ALL UNIT PRICE WORK 
$ Three hundred fifty-eight 

$(358,659.09) thousand six hundred fifty-nine 
dollars and nine cents 

(use words) 

(figure) 

ARTICLE 5 - PAYMENT PROCEDURES 

5.01 

5.02 

5.03 

Submittal and Processing of Payments: 

A. Vendor/Contractor shall submit Applications for Payment in accordance with Paragraph 37.2.1. Applications for
Payment will be processed by Owner Designated Representative as provided in the Contract Documents.

Progress Payments; Retainage: 

A. Owner shall make progress payments on account of the Contract Price on the basis of Vendor/Contractor's
Applications for Payment not later than the time periods established by applicable provisions of the Florida
Prompt Payment Act, Part VII, Ch. 218.735, F.S. (current version), during performance of the work as provided
in Paragraphs below. All such payments will be measured by the Schedule of Values (and in the case of Unit
Price Work based on the number of units completed) or, in the event there is no schedule of values, as provided
in the General Requirements:

1. Progress payments will be made in an amount equal to the percentage indicated below but, in each case,
less the aggregate of payments previously made and less such amounts as Owner Designated
Representative may determine or Owner may withhold, including but not limited to liquidated damages, in
accordance with the Contract Documents:

a. Ninety-five (95%) of work completed (with the balance being retainage); and

b. Ninety-five (95%) of cost of materials and equipment not incorporated in the work (with the balance
being retainage).

Final Payment: 

A. Upon receipt of the final Application tor Payment accompanied by Owner Designated Representative's
recommendation of payment in accordance with Paragraph 37.7.1, Owner shall pay Vendor/Contractor the
remainder of the Contract Price as recommended by Owner Designated Representative, less any sum Owner
is entitled to set off against Owner Designated Representative's recommendation, including but not limited to
liquidated damages.

8. Final Payment, constituting the entire unpaid balance of the Contract Sum, shall be paid by the Owner to the
Vendor/Contractor when the work has been completed, the Contract fully performed, and a final Certificate for
Payment has been issued by the Owner Designated Representative.

ARTICLE 6 - INTEREST 

6.01 All monies not paid when due shall bear interest at the maximum legal rate. 

ARTICLE 7-VENDOR/CONTRACTOR'S REPRESENTATIONS 

7.01 In order to induce Owner to enter into this Agreement Vendor/Contractor makes the following representations: 

A. Vendor/Contractor has examined and carefully studied the Contract Documents and the other related data
identified in the Bid Documents.

B. Vendor/Contractor has visited the site and become familiar with and is satisfied as to the general, local, and
site conditions that may affect cost, progress, and performance of the work.
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TOTAL OF LUMP SUM AND UNIT PRICE WORK: Four hundred forty thousand two 
hundred fifty-nine dollars and nine cents

$440,259.09

(use words)

(figure)












