Loan No. 4100131685

LEASEHOLD CONSENT AND ESTOPPEL AGREEMENT

THIR LFASEHOLE “ 7777 =7 " 3TOPPEL AGREEMENT ("Agreement”)
dated this day of _ , 2022, by and between HERNANDO
COUNTY, a >uudivision ¢ existing under the laws of the Sta  of

. worida (the "Landlord"), 16~ AVIATION LOOP LLC, a Florida limited liability company,
its successors or assigns (the "Ground Lessee") and VALLEY NATIONAL BANK, a
national banking association, its successors and assigns (the "Lender”).

A. Landlord and Ground Le: : are pari to that certain Ground Lease
herein defined), pertaining to that certain real property Ic ~ally descrit 1 in Exhibit "A"
attached hereto and by this reference incorporated herein (the "Ground Lease Property"),
pursuant to the terms of the ground lease and amendments as descibed in Exhibit "B"
attached hereto and by this refernce incorporated herein (collectively the "Ground
Lease").

B. The Ground Lease contains provisions regarding the protection of Ground
Lessee and lenders, as provided in Article 7 of the Ground Lease.

C. Ground Lessee intends to obtain a loan in the amount of $1,300,000.00 (the
"Loan") from Lender secured by a mortgage of Ground Les: s isehold interest (the
Leasehold Mortgage”), and Landlord is willing to provide certain assuran: ; for the
benefit of Ground Lessee and Lent ' consistent with the Ground Lease, all as more fully
set forth herein,

NOW THEREFORE, in consideration of the sum of Ten Dollars ($10.C ™ d other
good and valuable consideration, the receipt and sufficiency of which b eby
acknowledged, the parties agrees as follov

1. Recite'= That the above recitals are true and correct and are hereby
incorporated herein.

Prepared by and Return to:
Kenneth E. Thornton, Esq.
Battaglia Ross, Dicus & McQuaid
5858 Central Avenue

St. Petersburg, Florida 33707
























EXHIBIT "A"
LEASEHOLD LEGAL DESCRIPTION

Lot 14, HERNANDO COUNTY AIRPORT INDUSTRIAL PARK UNIT 1, according the
plat hereof, as recorded in Plat Book 17, Pac 5 80 throt ~ " 83, Public Records of
Hernando County, orida.



EXHIBIT "B™
GROUND LE/ :z AGREEMENT

That certain Ground Lease Agrc nent, made and entered into dat¢ ' March 22,
2022, by and between Hernando County, a subdivision of the State of Florida (the
"Lessor"), and 16020 Aviation Loop LLC, a Florida limited liability com; ~y, (the
“Lessee"), as is recorded in Official Records Book 4145, Page 518, in the Public Records
of Hernando County, Florida.
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