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THIS IS A GROUND LEASE AGREEMENT dated as of {O, day ofi*n\z 2012, (the
“Agreement”) by and between HERNANDO COUNTY a public body corporate existing under the laws of
the State of Florida, whose address is 20 N. Main Street, Room 460, Brooksville, FL 34601 (hereinafter
referred to as the “Lessor” or the “County”) and Dynamic Pharmaceuticals, Inc., a Florida Corporation,
whose address is  Dynamic Pharmaceuticals, 15431 Flight Path Drive, Brooksville, FLorida 34604,
(hereinafter referred to as of Dynamic, or the “Lessee”), individually and collectively referred to as the
‘Party” or “Parties”.

GROUND LEASE AGREEMENT
Airport Industrial Park

WITNESSETH

WHEREAS, the Hernando County Airport (the “Airport”) is subject to the requirements of
various federal laws and regulations including, without limitation, the Surplus Property Act of 1944, as
amended, the Federal Property and Administrative Services Act of 1949, as amended, and the rules and
orders promulgated by the Federal Aviation Administration (the “FAA”); and,

WHEREAS, FAA Compliance Order No. 5190.64, including but not limited to Chapter 4 thereof,
requires that surplus property airports (which includes the Airport herein) generate revenue, income or
its functional equivalent to the airport; and,

WHEREAS, pursuant to a directive of Congress, as a surplus airport property, the Airport is
subject to compliance review by the FAA and the United States Department of Transportation Inspector
General Office; and,

WHEREAS, FAA Compliance regulations require that use of surplus airport property be
authorized by a written instrument providing for payment of fair, reasonable and non-discriminatory fees,

rentals or other user charges; and,

WHEREAS, all leases at the Airport are further governed by Chapter 3 of the Hernando County
Code of Ordinances, as amended from time to time.

NOW THEREFORE, the Lessor and the Lessee hereby agree as follows:

The above recitals are incorporated herein and made a part hereof.
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