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0c. PUBLIC COMMENT FORM 
~ ,t. 
~ .r.a.-.. .... ~ ♦NOT Required for Public Hearings or Citizens' Comments♦ , 

,,,. ~ -=!"' ~ 
<' 0 R \ ~ 

THE BOARD OF COUNTY COMMISSIONERS 
VALUES YOUR PARTICIPATION 

Please fill out one form at the beginning of the meeting for each item (except Public 
Hearings or Citizens' Comments) you wish to address and submit to the County 
Administrator. When the Board comes to that item/portion of the agenda, the Chairman 
will call speakers to the podium from these forms in the order received. 

Please PRINT all information. 

Name: __ _j__;:;:a'--"-d""-4--L-\ -:...=--_,__P __,,l--'-\l-"-':BL..!-~-----=-+-') \"""'-D--'--------

Address: ______________________ Zip: ___ _ 

Indicate Agenda Item Number: ---~~-1 ___ _ 
Brief description of your comments: 

co~::tt ~uA~J. Ao)< e>Jn 

Limited agenda time and the need to conduct meetings in an orderly fashion require 
that you adhere to the following guidelines for Citizens' Comments: 

► A three-minute time limit per speaker will be adhered to. 

► Time may not be yielded to other speakers. 

► Discussion cannot include issues acted upon at an earlier date. 

► The Chairman has the right to limit discussion if the subject is outside of 
the authority of the Board of County Commissioners or if the discussion 
regarding an issue is repetitive. 

► The Chairman has the authority to request Board approval for an extension 
of time if he/she deems it appropriate. 
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John C. Emerson, CFA 
f{ERNANDO COUNTY 

••street Level photos may not be available if structure is not visible from road. -Multiple Addresses Exist 

~=~ HERNANDO BEACH MARINE SAFETY SUPPORT 

Ma111ng PO BOX 6851 

Address: SPRING Hill Fl 34611-6851 

Site Address: 4340 CAUENTA ST QJ 

Bulldlng: S2'1'1,505 

Features: $68,489 

Land: Sso,001 

AG Land: SO 
Market: S417 ,995 

Assessed: $417,995 

Exempt: $345,699 

(apped: $345,699 

Exct cap: sn,296 

Taxable: Sn,296 

AOYalore-m; sooz..zo 

Description: !i :ii:n~3~V:/;>: 1C:::1 /2 OR8 408 PG 388 ORB 2887 

DOR Code: (TT) CLUBS, LOOGES, UNION HAllS 11 
NONAdValorem: $660.18 

Total For 2022: $1 ,322.44 

Total For 2021 : $6,067.65 

Total For 2020: $4,42◄.25 

Total For 2019: 54,496.34 

Levy Code: CWES 

Subdivision: 

Sec/Tnshp/Rng: 23-23-18 

1 I Neighborhood: SHOAL LINE BLVD/OSOWAW BLVD (C595) 

Land Breakdown 

Land Use 

TOWER SITE FOR CELL TOWERS 

ACREAGE 

Sales Breakdown 

I 

I 

Sale Date 
Vacant/ 

Book/Pate Deed Type Improved Qualification Sale Price 

Units 

Grantee 

1.00 UNITS 

0.01 ACRES 

Value 

50,000 

~-09_1_n_,_20_1_6_ ::::==33::9:s,: 1::-06_5~---G-L ____ 1 _____ D~----s-1o_o __ H_E_R_NAN_ oo_ s_EA_c_H_MA_ R_1N-E_s_A_Fm~_su_P_PO_ RT __________ l 
Year 
Built Oesaiption 

1 GOVERNMENTAL BUILDINGS(32) 

1 
NOTE: All S.F. Calculations are based on exterior building dimensions 

Extra Features 

Description 

C/L FENCE 6FT+ W/BARBED WIRE (CF3) 

PAVEMENT, ASPHALT RESIDENTIAL (PV2) 

PAVEMENT, ASPHALT RESIDENTIAL (PV2) 

PAVEMENT, ASPHALT RESIDENTIAL (PV2) 

2 C/L FENCE 6FT+ W/BARBED WIRE (CF3) 

Addresses 

4340 CALIENTA ST CALIENTA ST 

Businesses 

ht t ps ://www. herna ndopa- f I.us/Pro pertysea rch/ 

Adual Year 
1998 

1985 

1985 

1990 

2012 

Area (Base/Aux) 

1978 5500/480 

2012 240/ 

Dimensions 
336 Linear Feet 

5,000 Square Feet 

1,600 Square Feet 

20,000 Square Feet 

260 Linear Feet 

Bed/Bath 

14 

Value 

$279,237 

$20,268 

Current Value 

$2,621 

$12,000 

$3,840 

$48,000 

$2,028 

2/23/23, 12:22 PM 
Page 1 of 2 
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Iii hernandopa-fl.us 
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trcel Key: 00443853 Parcel#: R13 423 16 0000 0040 0000 

Owner HERNANDO COUNTY 
Name: 

Mailing 20 N MAIN ST RM 263 

Address: BROOKSVILLE FL 34601 

Site Address: 3451 SHOAL LINE BLVD 

Building: $182 ,403 

Features: $61,768 

Land: $244,094 

AG Land: $0 

Market: $488,265 

Assessed : $291 ,678 

Exempt: $291,678 

Capped: $291,678 

Exel Cap: $0 

Taxable: $0 

AdValorem: $0.00 

D . t· 5A MOL IN SE1 /4 OF SE1 /4 OF NE1 /4 OR 385 PG 515 LESS A 
escnp ion: LOT 190 X 233 FT LEASED TO VFW POST 9236 

NONAdValorem: $0.00 

DOR Code: (86) COUNTIES OTHER THAN PUBLIC SCH 

Levy Code: CWES 

Subdivision: 

Sec/Tnshp/Rng: 13-23-16 

Neighborhood: SHOAL LINE BLVD/OSOWAW BLVD (C595) 

Sale Date 

02/24/2015 

01/01/1980 

Book/Page 

3183/550 

385/5_15 

Deed Type 

QC 

QC 

Total For 2022: $0.00 

Total For 2021 : $0.00 

Total For 2020: $0.00 

Total For 2019: $0.00 

Real Time Tax Info ~Tax_es Qn·llne 

Vacant/ 
Improved 

I 

I 

Qualification 

X 

D 

""Street Level photos may not be available if structure is no1 
visible from road. 

Bldg #1 - FIRE STATION 

Sale Price 

$100 

$100 

Grantee 

HERNANDO COUNTY 

HERNANDO COUNTY 
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Q hernandopa-fl.us 

"'*Street Level photos may not be available if structure is no1 
visible from road. ,, 

1rcel Key: 01126089 Parcel#: R13 423 16 0000 0040 0010 

Owner HERNANDO COUNTY 
Name: 

Mailing 20 N MAIN ST RM 460 

Address: BROOKSVILLE FL 34601 

Site Address: 3435 SHOAL LINE BLVD 

D I i 
A LOT 190 X233 FT IN SE1 / 4 OF SE1 /4 OF 

escr pt on: NEl 14 

DOR Code: (86) COUNTIES OTHER THAN PUBLIC SCH 

Levy Code: CWES 

Subdivision: 

Sec/Tnshp/Rng: 13-23 -16 

Neighborhood: SHOAL LINE BLVD/OSOWAW BLVD (C595) 

Sale Date 

01/01/1988 

Book/Page 

385/ 515 

Building: S186,114 

Features: S68 ,84D 

Land: S199,668 

AG Land: SO 

Market: S454,622 

Assessed: S262, 185 

Exempt: S262 , 185 

Capped: S262, 185 

Exel Cap : SD 

Taxable: SO 

Bldg #1 - CLUBHOUSE 

~~~~-•-• a. _ttli; _ • . \11 • ..,.,!'.liil" .Lf'C!,1'1- f:t."' JIPli_, J _J_, - ~EW!i .• •.: .11, ... ~ 

Deed Type 

QC 

AdValorem: SO.DO 

NONAdValorem: so.DO 

Total For 2022: SD.DO 

Total For 2021 : SD.DO 

Total For 2020: SD.DO 

Total For 2019: SD.DO 

Real Time Tax Info ~ Taxes On-line 

Vacant/ 
Improved 

I 

Qualification 

D 

Mobile Homes 

Sale Price 

$100 

Grantee 

HERNANDO COUNTY 

.. 



Three properties in Hernando Beach were part of Sasser's original plans for 

the county to have long term leases on. They were the VFW, the Fire Station 

and the Coast Guard Auxiliary building. The county was obviously in 

agreement with this or these leases never would have been written. Having 

this emergency response center in this area was and still is considered 

crucial to keeping our waterways and coastal area safe. 

The Flotilla 15-8 members provided ALL materials and labor to build their 

building on county land. No taxpayer money was used. 

The Flotilla provides safe boating classes open to the public for recreational 

boating safety. 

The Flotilla provides free boat inspections to help keep the waters safe. 

The Flotilla provides assistance to the Coast Guard in search and rescue 

m1ss1ons. 

The Flotilla operates in Safety and Security patrols 

The Flotilla operates in Commercial Fishing and Vessel exams. 

The Flotilla operates in mass casualties and disasters. 

The Flotilla operates in pollution response and patrols. 

The Flotilla operates in Homeland Security. 

The Flotilla is on call to operate in any mission as directed by the US Coast 

Guard or Secretary of Homeland Security. 



The mission of the Flotilla is to promote and improve recreational boating 

safety. To provide trained crews and facilities to augment the Coast Guard 

and enhance safety and security of our ports, waterways and coastal 

regions. To support Coast Guard operational, administrative and logistical 

requirements. 

HBMG "The Corporation" has been responsible for the upkeep and 

maintenance of the building that the Flotilla members built, payment of all 

utilities, repair of equipment, keeping emergency generators up to date and 

operational and ensuring the building will be ready to serve as a command 

center if or when disaster hits. 



HBMG BUILDING IMPROVEMENTS SINCE l'VE BEEN ON THE BOARD 

REPAIR STUCCO BUILDING EXTERIOR 
REPAIR SOFFITS 

CLEAN AND PAINT BUILDING EXTERIOR 

PAINT MURAL 
NEW ROOF BACK SECTION OF BUILDING 

FIX PLUMBING SHUTOFF LADIES ROOM 

REBUILD TOILETS LADIES ROOM 

REPLACE DAMAGED CEILING TILES 

REPLACE SEVERAL CEILING LIGHT FIXTURES 

REPAIR EMERGENCY EXIT SIGNS 

INSTALL NEW EMERGENCY GENERATOR 

REPLACE SHELVING IN BACK GARAGE 

REPLACE SHELVING IN TOOL STORAGE ROOM 

CLEAN, SORT AND BOX ITEMS IN TOOL/STORAGE ROOM 

DRYWALL REPLACEMENT TOOL ROOM CEILING 

REPLACE SEVERAL ELECTRICAL RECEPTACLES 

REVAMP MICROPHONE OUTLETS 

REPLACE OUTSIDE LIGHT FIXTURES 
REPAIR OUTSIDE LIGHT FIXTURES 

SCRAPE AND REMOVE OVERGROWN GRASS IN PARKING LOT 

WEED AREAS NEXT TO BUILDING 

NEW SHELLS IN AREAS NEXT TO BUILDING 

PLANT FLOWERING SHRUBS BEHIND BUILDING 

REPAIR A/C UNITS 

INSTALL MAIL BOX 

STRIP FLOORS AND BUFF 

NEW LOCKS ON TOOL ROOM 

REPAIR CEILING SPEAKERS 
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Hel!o Dr. Reeve, 

At'.ached is the final draft of the new lease agreement between HBMG and Hernando Couniy. The County is still trying to locate the proper elevation certificate 

needed for flood insurance purposes, but that will not change the provisions in the proposed lease (it will just give us more information about the total cost of the 

flood insurance premiums). lt ls my understanding that the County's position in this lease that HBMG would be responsible to pay the flood insurance premiums, 

but the County will pay to get the elevation certificate, if one is required for that llood insurance policy. 

I've copied Ms. Hogan on this email as well so we are all working off of the same document. Once you review the lease, please let me know if you approve and 

!her. we can work towards putting on a future agenda before the Board of County Commissioners. If you have any question, feel free to give me a call. 

Best, 

KYLEJ.BENDA 
Assl,,tr.,,t County /•.!!orr:ey 
County Attorney's Office 
llil.i,1;:t,1@t;,1ml:ll)~-~1.;J.)Jy,;;~ 

A 20 N Main St, Suite 462. Brooksville, FL 34601-2850 
F' 352-754-4122 IF 352-754-
400 i I \"")JW.~1en~£ i~d,J~':1 • .:_:: ;;;;.:3&.1 

NOTE: Florida has a very broad public records law. 
four email commwdcation,t may be subject t,:, public disc!o:;ure. 
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LEASE AGREEMENT 

THIS LEASE made on this ___ day of ________ ~ 2021 , between 
HERNANDO COUNTY, a political subdivision of the State of Florida, Lessor, which expression 
shall include the successors and assigns of the named Lessor when the context so admits, and 
HERNN:IDO BEACH MARINE GROUP, INC., Lessee (collectively referred to as the "Parties"), ' 
which expression shall include the successors and assigns of the named Lessee when the context 
so admits. This Lease evidences the grants, covenants, and agreements made between the parties 
with reference to the following described premises: 

See Schedule "A" attached hereto and made a part hereof as though 
incorporated in haec verba 

hereinafter referred to as the Premises. 

RECITALS 

WHEREAS, the West Hernando County Water and Sewer District is the predecessor in 
interest to the Hernando. County Water and Sewer District, which transferred its interest in the 
Premises to HERNANDO COUNTY. 

WHEREAS, Hernando Beach Flotilla-8, Inc. is the predecessor in interest to the Hernando 
Beach Marine Safety Support Group, Inc., which is the predecessor in interest to HERNANDO 
BEACH MARINE GROUP, INC. 

WHEREAS, on July 27, 1977, the West Hernando County Water and Sewer District 
entered into a lease agreement with Hernando Beach Flotilla-8, Inc. concerning the Premises, 
which lease is located at Book 408, Page 388 of the Official Records of Hernando County, Florida. 

WHEREAS, on November 1, 1979, the West Hernando County Water and Sewer District 
entered into a lease modification with Hernando Beach Flotilla-8, Inc. concerning the Premises, 
which is located at Book 452, Page 215 of the Official Records of Hernando County, Florida. 

WHEREAS, on March 1, 1982, the Hernando County Water and Sewer District entered 
into a new lease agreement with Hernando Beach Flotilla-8, Inc. concerning the Premises, which 
lease is located at Book 499, Page 1349 of the Official Records of Hernando County, Florida. This 
lease replaced the previous lease and lease modifications entered into among the Parties. 

WHEREAS, on November 1, 1999, the Hernando County Water and Sewer District 
entered into a lease amendment with Hernando Beach Marine Safety Support Group, Inc. 
concerning the Premises, which is located at Book 3398, Page 1065 of the Official Records of 
Hernando County, Florida. 

WHEREAS, on October 21, 2008, the Hernando County Water and Sewer District entered 
into a second lease amendment with Hernando Beach Marine Safety Support Group, Inc. 

Page 1 ofg; 
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concerning the Premises, which is located at Book 3417, Page 1715 of the Official Records of 
Hernando County, Florida. 

WHEREAS, on February 14, 2017, the Hernando County Water and Sewer District 
participated in a land exchange with HERNANDO COUNTY regarding the Premises to resolve 
an ongoing issue related to issuance of insurance proceeds to HERNANDO BEACH MARINE 
GROUP, INC. 

WHEREAS, on February 22, 2017, HERNANDO BEACH MARINE GROUP, INC. 
executed a generaI release to HERNANDO COUNTY regarding the issuance of .insmance 
proceeds to HERNANDO BEACH MARINE GROUP, INC. related to the repair of damage 
caused by Tropical Storm/Hurricane Hermine. 

WHEREAS, HERNANDO COUNTY is the current fee simple owner of the Premises 
being leased to HERNANDO BEACH MARINE SUPPORT GROUP, INC. 

WHEREAS, HERNANDO BEACH_ MARINE SUPPORT GROUP, INC. currently 
subleases the Premises to three (3) different cellular telephone providers who have antenna on the 
cell phone tower located on the Premises. \ 1 

0 ~ ~ ~ L C"C'\"=- c O ~ 'Te""'-,)~ -
NOW, THEREFORE, in consideration of the mutual covenants of this Agreement, the 

Parties agree to the following: 

1. Recitals. The Parties acknowledge that the foregoing recitals are true and correct 
and that the same are incorporated herein and made a part hereof. 

2. Demise of Premises. Being the owner in fee of the Premises, Lessor does hereby 
demise and lease the same to Lessee for a term of twenty-five (25) years, which term ends on the 
___ day of _________ ~ 2045. 

3. Covenants and Agreements of Lessor. In connection with the above demise, 
Lessor covenants with Lessee that, conditioned on Lessee's performance and observance of 
Lessee's covenants herein, Lessee shall have the quiet title and peaceable possession of the 
premises during the term of the lease. 

4. Covenants and Agreements of Lessee. 

a. Rents. Lessee will pay to Lessor at such place as Lessor may from time to time 
designate in writing, in annual installments in advance from the beginning of the 
term, as rent, one ($1.00) dollar per year, during the term of this Lease. 

b. Taxes. Lessee shall pay all taxes, assessments, or other public charges levied or 
assessed on this Lease, the rents herein reserved, and the Premises or any building 
erected thereon. Lessee will at all times indemnify Lessor against any loss or 
liability in connection with payment of such taxes, assessments, or charges, or in 
connection with the payment of any claims or demands becoming chargeable 

Page2 of9 



against or payable in respect of the Premises or the use and occupancy thereof. 
Lessee may, at its own expense, contest any liens, claims or charges of any kind in 
respect to the premises which may be thought by Lessee to be unlawful or 
excessive; on first furnishing to Lessor reasonable security for the payment of all 
liability, cost, and expenses at the end of the litigation if Lessor requires the same. 

c. Restriction on Use. During the term hereof, Lessee will conform to and observe 
all ordinances, rules, and regulations of the County and State and of all public 
authorities, boards, or officers relating to the Premises or the improvements on the 
same or use thereof. 

d. Liability. Lessee shall maintain in effect throughout the term of this Lease, without 
expense to the Lessor, comprehensive public liability insurance covering the 
Premises and its appurtenances in the amount of $1 ,000,000 for bodily injury of 
any one person, $1 ,000,000 for bodily injury in one occurrence, and property 
damage insurance in the amount of $25,000. Such insurance shall specifically 
insure Lessee against all liability imposed by law, and shall insure both Lessor and 
Lessee. Lessee is also required to carry flood insurance required for the Premises 
and shall pay all costs associated with such flood insurance. 

e. Assignment of Lease. Lessee will not, except by way of mortgage of its leasehold 
estate to secure some actual indebtedness, assign or transfer this Lease without the 
written consent of Lessor. 

f. Indemnification of County. Lessee shall indemnify and hold harmless the Lessor 
from all claims, losses, harm, costs, liabilities, damages, and expenses of any 
nature, whether having occurred at any time in the past or that may occur at any 
time in the future, arising out of, in connection with, or being in any way related to 
this Lease, whether such claims, losses, harm, costs, liabilities, damages, and 
expenses are caused by the negligence of the Lessee, the agents or employees of 
the Lessee, or otherwise. Such indemnification shall be against expenses of any 
nature (including, but not limited to, anomey' s fees and witness costs), judgments, 
fines, and amounts paid in settlement, actually and reasonably incurred by the 
Lessor in connection with any action, suit, claim, or proceeding, including any 
appeal of such action, suit, claim, or proceeding. Nothing contained in this Lease 
is intended, nor shall it be construed, to waive the Lessor' s rights and immunities 
under the common law or Section 768.28 of the Florida Statutes, as may be 
amended from time to time. 

g. Maintenance and Repair of the Premises. Lessee agrees, at Lessee's sole 
expense, to maintain the Premises and the appurtenances to the Premises in good 
repair, and in at least as good condition as that in which they were delivered, 
ordinary wear and tear and damage by fire or other casualty excepted, including, 
but not limited to, the roof, the parking lot, the mechanical systems, HV AC 
systems, the plumbing systems, and the landscaping on the Premises. Lessee shall 
pay, before delinquency, all charges for water, gas, electricity, trash removal, pest 

Page 3 of9 
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I . 

control, and other utilities supplied to the Premises leased to the Lessee during the 
term of this Lease. 

h. Lessor May Cure Certain Defaults of Lessee. In case of any default on the part 
of Lessee in payment of any amount or amounts herein required to be paid by it 
other than amounts payable as rent, or in case of any default in the procuring of 
insurance as herein provided, Lessor may make any payment or payments proper 
and necessary to procure such insurance or to cure any default which may be 
relieved against by the payment of money, and Lessee will thereupon on demand 
reimburse and pay to Lessor the amount so paid or expended, with interest thereon 
at the maximum legal rate per year from the date of any payment made. A like rate 
of interest shall be payable on all arrearages of rent herein provided to be paid. 
There is reserved to Lessor the right at all reasonable times to enter on the Premises 
for the purpose of inspection and such other purposes as may be necessary or proper 
for the reasonable protection of his interest in the Premises. 

5. Mutual Covenants. 

a. Waiver. No waiver of any breach of any covenant, condition or stipulation 
hereunder shall be taken to be a waiver of any succeeding breach of the same 
covenant, condition, or stipulation. 

b. Lease Not Extinguished by Destruction of Building. No damage to or 
destruction of any building or buildings on the Premises by fire or other casualties 
shall entitle Lessee to surrender possession of the Premises or to terminate this 
lease. 

c. Notices. All notices, demands, or other writings in the Lease provided to be given 
or made or sent, or which may be given or made or sent, by either Party hereto to 
the other, shall be sent as follows: To Lessor: Jeff Rogers, County Administrator 
for HERNANDO COUNTY, 15470 Flight Path Drive, Brooksville, FL 34604. To 
Lessee: Deborah F. Hogan, Esq., Registered Agent for HERNANDO BEACH 
MARINE GROUP, INC., P.O. Box 6851, Spring Hill, FL 34611. The address to 
which any notice, demand or other writing may be given or made or sent to any 
party as above provided may be changed by written notice given by such Party as 
above provided. 

d. Conditions of Grant. This Lease is made on the condition that Lessee shall 
perform all the covenants and agreements set forth herein to be performed by it. If 
at any time there is default on the part of the Lessee in the payment of rent, taxes, 
assessments, or other charges and payments to be made by it, or any part thereof, 
and if such default continues for a period of 120 days, or if there is default on the 
part of the Lessee in the performance or observance of any of the remaining 
covenants or agreements hereof to be observed and performed by it, and such 
default continues for a period of 120 days after written notice of such default being 
given by Lessor to Lessee and to any mortgagee or grantee in trust who shall have 
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given to Lessor written notice of the existence of the interests held by him in the 
Premises, Lessor at any time thereafter shall without demand or notice, which are 
hereby waived, have full right, at its election on 30 days' notice to enter on the 
premises and take immediate possession thereof and bring suit for and collect all 
rents, taxes, assessments, payments, or other charges which shall have accrued up 
to the time of such entry. Thereupon, from the time of such entry, this Lease and 
all rights herein granted shall become void to all intents and purposes whatsoever, 
and all improvements made on the Premises shall be forfeited to Lessor, without 
compensation therefor to Lessee. 

6. Encumbrance of Lessee's Leasehold Interest. Lessee may encumber by 
mortgage or deed of trust, or other proper instrument, its leasehold interest and estate in the 
demised Premises, together with all buildings and improvements placed by Lessee. The execution 
of any such mortgage, or deed of trust, or other instrument, or the foreclosure thereof, or any sale 
thereunder, either by judicial proceedings or by virtue of any power reserved in such mortgage or 
deed of trust, or conveyance by Lessee to the holder of such indebtedness, or the exercising of any 
right, power, or privilege reserved in any mortgage or deed of trust, shall not be held as a violation 
of any of the terms or conditions hereof, or as an assumption by the holder of such indebtedness 
personally of the obligations hereof. No such encumbrance, foreclosure, conveyance, or exercise 
of right shall relieve Lessee from its liability hereunder. 

If Lessee shall encumber its leasehold interest and estate in the demised Premises, and if 
Lessee or the holder of the indebtedness secured by such encumbrance shall give notice to Lessor 
of the existence thereof and the address of such holder, then Lessor will mail or deliver to such 
holder, at such address, a duplicate copy of all notices in writing which lessor may, from time to 
time, give to or serve on Lessee under and pursuant to the terms and provisions hereof. Such 
copies shall be mailed or delivered to such holder at, or as near as possible to, the same time such 
notices are given to or served on Lessee. Such holder may, at its option, at any time before the 
rights of Lessee shall be terminated as provided herein, pay any of the rents due hereunder, or pay 
any taxes and assessments, or do any other act or thing required of Lessee by the terms hereof, or 
do any act or thing that may be necessary and proper to be done in the observance of the covenants 
and conditions hereof, or to prevent the termination hereof. All payments so made, and all things 
so done and performed by such holder shall be as effective to prevent a foreclosure of the rights of 
Lessee thereunder as the same would have been if done and performed by Lessee. 

In the event the leasehold interest described herein is mortgaged to a financial institution 
for the construction of improvements on the property, the holder of said mortgage, in the event of 
default, shall have the right to foreclose on said leasehold interest; provided however, that in the 
event of such default and commencement of a foreclosure action, the Lessor shall have the option 
to redeem the mortgage by paying the balance of the mortgage in which event this Lease shall 
thereupon terminate. 

7. Waste and Nuisance Prohibited. During the term of this Lease, Lessee shall j 
comply with all applicable laws affecting the demised Premises, the breach of which might result 
in any penalty on lessor or forfeiture of Lessor's title to the Premises. Lessee shall not commit or 
suffer to be committed any waste on the demised Premises, or any nuisance. 
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8. Abandonment of Premises. Lessee shall not vacate or abandon the Premises at 
any time during the term hereof. If Lessee shall abandon, vacate or surrender the demised 
Premises, or be dispossessed by process of law, or otherwise, any personal property belonging to 
Lessee and left on the Premises shall be deemed to be abandoned, at the option of Lessor, except 
such property as may be encumber to Lessor. 

9. Profits from Subleases on Cell Phone Tower. The Lessee may sublease space 
for colocation of antenna on the cell phone tower located on the Premises and shall retain all 
payments made by sublessees for use of the cell phone tower. 

10. Right of First Refusal to Purchase Premises. 

a. The Lessor owns the Premises. 

b. The Premises is not currently being offered for sale, but the Lessee recognizes the 
possibility that it may be offered for sale at some later date. 

c. The Lessee desires to purchase the Premises if and when it is offered for sale. 

d. In consideration of the Premises, the covenants in this Lease, and the mutual 
promises exchanged herein between the Lessor and Lessee, the Lessor grants to 
the Lessee a right of first refusal with respect to the Premises, as follows: 

1. If the Lessor desires to sell the Premises and receives from some third 
pruty a bona fide offer for the purchase thereof, the Lessor agrees to 
disclose the tenns of such offer to the Lessee in writing, within ten (10) 
days following receipt of the offer. 

ii. The Lessee shall have ten (10) days after receiving notice of the terms of 
the offer within which to elect to purchase the Premises or the same 
material part thereof on terms identical to those offered by the third party. 
Such election shall be made by written notice to the Lessor the address 
listed in Paragraph 5( c) above, accompanied by a check for One Thousand 
Dollars and Zero Cents ($1 ,000.00) to the order of HERNANDO 
COUNTY, to be applied to the purchase price. Within thirty (30) days 
thereafter, the Parties shall enter into a formal contract of sale containing 
the provisions normally used in such contracts in Hernando County, 
Florida, and expressly including all terms of the original bona fide offer 
made to the Lessor, except as the Parties may mutually agree. It is 
understood that the consideration paid for this right of first refusal shall 
not be applied to the purchase price of the Premises. 

iii. If the Lessee fails to give the notice and to tender the payment as provided 
in Pru·agraph 2, the Lessor shall be relieved of all liability to the Lessee 
hereunder and may dispose of the property as the Lessor sees fit. 
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tl_ Waiver of Fee to Rent Premises. The Lessor and any of its agents, employees, 
officel'.St 'boards, departments, or any other group that is affiliated with Hernando County, a 
political subdivision of the State of Florida, may rent the Premises up to twice per month without 
paying any fee to the Lessee. 

"' 
12. Recording. Upon execution by all Parties, this Agreement shall be recorded in the 

Official Records of Hernando County, Florida with the costs of recording to be paid by the Lessee. 

13. Amendment/Waiver. This Lease cannot be amended, modified, or revised unless 
done in writing and signed by all Parties. No provision of this Lease may be waived except in 
writing signed by all Parties. The failure by a Party to enforce any provision of this Lease or to 
require performance by the other Party will not be construed to be a waiver, or in any way affect 
the right of either Party to enforce such provision thereafter. 

14. Entire Agreement. This Lease and the exhibits attached to it, all being a part 
hereof, constitute the entire agreement of the Parties and will supersede all prior offers, 
negotiations, and agreements with respect to the subject matter of this Agreement. Each party 
shall bear its own fees and expenses (including, but not limited to, the fees and expenses of its 
agents, brokers, representatives, attorneys, engineers, and accountants) incurred in connection with 
the negotiation, drafting, execution, and performance of this Lease. 

15. Governing Law. This Lease shall be governed by Florida law. Venue for any 
legal action between, among, or relating to the Parties and the enforcement or breach of this 
Agreement shall be a court of competent jurisdiction in Hernando County, Florida. 

16. Headings. The captions and headings in this Lease are for convenience and 
reference only and in no way define or limit the construction of the terms and conditions of this 
Lease. 

17. Ambiguity. To the extent there is any issue with respect to any alleged, perceived, 
or actual ambiguity in this Lease, the ambiguity shall not be resolved on the basis of who drafted 
this Lease. 

18. Severability. If any prov1s10n of this Lease is held invalid, illegal, or 
unenforceable, the remaining provisions of this Lease shall remain in full force and effect. 

19. Survival. Any provisions of this Lease relating to indemnification shall survive 
the termination or expiration of this Lease. In addition, any terms and conditions contained in this 
Lease that by their sense and context are intended to survive the termination or expiration of this 
Lease shall so survive. 

20. Counterparts. This Lease may be executed in several counterparts, each of which 
shall be deemed an original and all of which shall constitute but one and the same instrument. 
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21. Attorneys' Fees. In the event that any dispute between the Parties related to this 
Lease should result in litigation, each Party shall pay its own attorney's fees. 

22. Prior Leases. The lease replaces any lease previously entered into by the parties 
pertaining to the property herein. 

HERNANDO COUNTY, a political 
subdivision of the State of Florida 

By ____________ _ 

John Allocco, Chairman 

Attest. ____________ _ 

HERNANDO BEACH MARINE GROUP, 
INC. 

By _____________ _ 

Attest~------------
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SCHEDULE "A" 

COMMENCE AT THE SW comer of Section 7, Township 23 S, Range 17 E, Hernando County 
Florida; Thence N 01 ° 00' 30' W along the W boundary of said Section 7 a distance of 845.21 
feet to a point on the northwesterly right-of-way line curve of State Road No. S-595, and the 
P.O.B; said curve being concave southeasterly, having a radius of 5762.58 feet; thence along the 
arc of said right-of-way line curve, 33.00 feet from and parallel with the counterline of said State 
Road S-595, a chord bearing and distance ofN 18° 35" E, 328.16 feet to the point of tangency of 
said curve; then N 20° 19' 35" E along said right-of-way line, 33.00 feet from and parallel with 
said center line a distance of 117.00 feet; thence N 69° 40' 25" W a distance of 17.00 feet; thence 
N 20° 19' 35" E along said northwesterly right-of-way line, 50.00 feet from and parallel with 
said center line a distance of97.60 feet to a point on the southwesterly right-of-way line, by 
occupation, of a pave road; thence N 25° 39' 22" W along said southwesterly right-of-way line, 
30 feet from and parallel with the center line of pavement of said road, a distance of 150.55 feet 
to the point of curvature of said right-of-way line, said curve being concave northeasterly, having 
a radius of 3195.41 feet; thence along the arc of said right-of-way line curve, 30.00 feet from and 
parallel with said center line of pavement, a chord bearing and distance ofN 24° 19' 24" W, 
148.65 feet; thence S 88° 59' 30" W, a distance of 51.51 feet to a point on the west boundary of 
said Section 7; thence S 01 ° 00' 30' E along said west boundary, a distance of 789.01 feet to the 
P.O.B. containing 1.753 acres more or less 
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LTC Deputy Clk, Karen Nicolai, Hernando County Clerk of 

CONSENT TO ASSIGNMENT OF GROUND LEASES 
FROM Interconnect Cable Technologies Corporation 
TO Interconnect Cable Technologies Properties, LLC. 

This Consent to Assignment of Ground Lease is made and entered into as of this 1L.. day of 
December, 2012, by and between Hernando County, a political subdivision of the State of Florida 

("lessor"), Interconnect Cable Technologies Corporation ("Assignor"), and Interconnect Cable 
Technologies Properties, lLC., ("Assignee"). and the parties state: 

WHEREAS, Lessor and Pearson Industries, Inc. entered into a Ground Lease dated April 5, 
1988, recorded in Official Record Book 692, pages 1827 - 1834, of the Public Records of Hernando 
County, Florida, (the "First Ground Lease") relative to certain real property legally described as: 

Lot 15 of the Hernando County Airport Industrial Park, Phase 1, as recorded in Plat Book 17, 
Page 80-83, of the Public Records of Hernando County, Florida; and, 

WHEREAS, Pearson Industries, Inc. assigned the First Ground lease to Interconnect Cable 
Technologies Corporation, on April 5, 1998 as recorded in Official Record Book 1222 page 179 of the 
Public Records of Hernando County; , 

WHEREAS, Lessor and Pearson Industries, Inc. entered into a Ground Lease dated June 13, 
2000, recorded in Official Record Book 1347, pages 1347 - 1355, of the Public Records of Hernando 
County, Florida, (the "Second Ground Lease"} relative to certain real property legally described as: 

Lot 16 of the Hernando County Airport Industrial Park, Phc=1se 1, as recorded in Plat Book 17, 
Page 80-83, of the Public Records of Hernando County, Florida; and, 

WHEREAS, Pearson Industries, Inc. assigned the Second Ground Lease to Interconnect Cable 
Technologies Corporation, on October 24, 2000 as recorded in Official Record Book 1373, page 1565 of 
the Public Records of Hernando County; 

WHEREAS, the Assignor seeks to assign all of its rights and interests in the First Ground Lease 
and the Second Ground Lease to the Assignee; and, 

WHEREAS, the Lessor consents to said assignment provided that the Assignee accepts and 
agrees to be bound by all terms and covenants of the Ground Lease and the Assignee further agrees to 
be substituted as the Lessee for all purposes under the Ground Lease. 

NOW THEREFORE, in consideration of the mutual covenants herein contained, it is agreed 
between the Lessor, the Assignor and the Assignee as follows: 

1. The above recitals are incorporated herein and made a part hereof. 

2. The Lessor hereby consents to the assignment of the Ground Lease from the Assignor 
to the Assignee, and the Assignee agrees to be bound to an terms and covenants of the Ground Lease 
and the Assignee further agrees to be substituted as the Lessee for all purposes under the Ground 
Lease. Additionally, the Assignee understands and agrees that it shali be bound by the terms and 
conditions of the Hernando County Airport Industrial Park Covenants and Restrictions of record and the 
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Hernando County Airport Rules and Regulations (Amended and Restated May 13, 2004 ). 

3. The Assignee further understands and agrees to timely pay the County's annual Fire 
Rescue Assessments imposed pursuant to Chapter 12, Article V, of the Hernando County Code of 
Ordinances. For this calendar year it shall be the responsibility of the Assignor and the Assignee to 
prorate payment of this fee as between them at the time of assignment. 

Karen Nicolai, Clerk of Circuit Court 

ATTEST: 

~~ 
f<.enee_ Oroseo 

[print name] 

ATTEST: 

~~ 
fee~ .e.e. 0Y"OS c.b 

[print name] 

ATTEST: 

INTERCONNECT CABLE TECHNOLOGIES 
CORPORATION (ASSIGN ) 

\ 

INTERCONNECT CABLE TECHNOLOGIES 
PROPERTIES, LLC (ASSIGNEE) 

\ 

HERNANDO COUNTY AVIATION AUTHORITY 
(CONCURRENCE} 

n.,...- ----

-~0 '5,Vvl:1~ 
[print name] 

APPRO 
NOL 

I ""::-<;~~~f'"==r"',;:;fr"'=--''<.--• 
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ST ATE OF FLORIDA 
COUNTY OF HERNANDO 

The foregoing instrument was acknowledged before me this 1..L_ day of Cler;,.. 2012, by Wayne Dukes, 
Chairman of the Hernando County Board of County Commissioners, who is personally known to me or who 
has produced-------------------,,...,....- as identification. 

0fuL m. CoWJa 
(Signatur o P,rson taking ac owledgment) 

IC. n 
(Name typed, printed or stamped) 

(Title or rank) 

(Serial number, if any) 

STATE OF FLORIDA 
COUNTY OF HERNANDO 

The foregoing instrument was acknowledged before me this s!!:day of~ loel- . 2012, by 
Sareet Majumdar, as President of Interconnect Cable Technologies Corporation. who is personally known to 
me or who has produced----------=-------;,,,,..- as identification. - ~ -

Si ATE OF FLORIDA 
COUNTY OF HERNANDO 

(Name typed, printed or stamped) 

(Title or rank} 

(Serial number; if any) 

The foregoing instrument was acknowledged before me this~ day of ~hae,. , 2012, by 
Sareet Majumdar, as Manager of Interconnect Cable Technologies Properties, LLC, who is eersonally known 
to me or who has produced ---------,,,_,,,,,,,-------.....,,.,....-- as Identification. ·-

(Name typed, printed or stamped) 

(Title or rank) 

(Serial number, if any) 
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Rec Fees:$18.50 
Co~Ft· 

This Instrument Prepared by: 
David C. Sasser. Esq.lj3 
Johnston & Sasser, P.A. 
Post Office Box 997 
Brooksville, FL 34605-0997 

LTC Deputy Clk, Karen Nicolai, Hernando County Clerk of 

R 

ASSIGNMENT OP LESSEE'S INTBRBST IN LBASBS 

KNOW ALL MEN BY THESE PRESENTS, that INTERCONNECT CABLE 
TECHNOLOGIES CORPORATION, a Florida corporation, whose mailing address is: 16041 Flight 
Path Drive, Brooksville, Florida 34604 ("Assignor"), for and in consideration of the sum of TEN AND 
NO/100 ($10.00) DOLLARS, and other good and valuable consideration in hand paid by 
INTERCONNECT CABLE TECHNOLOGIES PROPERTIES, LLC a Florida limited liability 
company, whose maiHng address is: 16041 Flight Path Drive, Brooksville, Florida 34604, ("Assignee"), 
at or before the signing of this Assignment, the receipt of which is hereby acknowledged, has assigned and 
transferred, and by this Assignment does hereb assigg an_g_~fer to the Assiggee all rights and obligationis 
of the Assignor under those certain Leases as follows: (1) Ground t ease dated April 5, 1988, made by 
Hernando County, to Pearson Industries, Inc., and recorded in O.R. Book 692, page 1827, as corrected in 
O.R. Book 692, page 1827, and as modified and assigned in O.R. Book 1222, page 1790, O.R. Book 1232, 
page 136, O.R. Book 2555, page 1034, O.R. Book 1559, page 1206 and O.R. Book 2062, page 403, public 
records of Hernando County, Florida; and (2) Ground Lease dated June 13, 2000, made by Hernando County, 
to Pearson Industries, Inc., and recorded in O.R. Book 1347, page 1347, as modified and assigned in O.R. 
Book 1373, pages 344 and 1565, O.R. Book 2169, page 664 and O.R. Book 2062, page 403, public records 
of Hernando County, Florida; upon the following described property, to-wit: 

Lots 15 and 16, HERNANDO COUNTY AIRPORT INDUSTRIAL PARK. 
Unit 1, as per plat thereof recorded in plat book 17, page 80, public records 
of Hernando County, Florida. 

ASSIGNOR also .conveys and transfers to Assignee all ri,ght, title and interest in the buildings, 
improvements and fixtures located on the properfy. - -

nns ASSIGNMENT IS GIVEN PURSUANT TO THE TERMS OF THE CONSENT TO 
ASSIGNMENT OF GROUND LEASES RECORDED IN O.R. BOOK 2962, PAGE 403, 
PUBLIC RECORDS OF HERNANDO COUNTY, FLORIDA. ,_ __ _ 

A portion of the consideration of this Assignment being that the Assignee assumes all the b · g!!ions, 
agrees to abide by all of the terms, provisions and conditions, and agrees to pay all of the payments described 
in said Leases now due or to become due, as specified in said Leases. 
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(WHEREVER used herein the tenns "Assignor" and "Assignee" shall include all the parties to this instrument and the heirs, legal 
representatives and assigns of individuals and the successors and assigns of corporations and are used for singular or plural as context requires.) 

IN WITNESS WHEREOF, the Assignor has executed this instrument this~ day of December, 
2012. 

Signed in our presence: 

(Printed Name of Witness) 

~~ 
Witn,r: 

WM Orose....c 
(Printed Name of Witness) 

INTERCONNECTCABLETECHOLOGIES 
CORPORATION - Assignor 

ACCEPTANCE 

THE foregoing Assignment of Lease is hereby accepted this ~ day of December, 2012. 

ST ATE OF FLORIDA 
COUNTY OF HERNANDO 

INTERCONNECT CABLE TECHNOLOGIES 
PROPERTIES, LLC - Assignee 

' 

THE foregoing instrument was acknowledged before me by SAREET MAJUMDAR. as President of 
INTERCONNECT CABLE TECHNOLOGIES CORPORATION, a Florida corporation, and by SAREET MAJUMDAR and 
MICHAEL THIEL, as Managers of INTERCONNECT CABLE TECHNOLOGIES PROPERTIES, LLC, who are personally 
known to me or who produced drivers licenses as identification, this 2t:f!:::_ day of December, 2012, and who acknowledged 
before me that the execution thereof was the act and deed of their respective companies. 

~ ··::-~.~~;;': .. :. ·:: -·-... ., ·, 
.· ... , .. ··: . ..- ' : ~:"' .... ... . - . ;..· 

-' · ,.-"c ' , ~-
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C01111ISSIODRS, H Lu1or and DENNIS lfILPOIG and PAMILA 

lfILPOIIG, individually, aa Lenee. 

WJti 111&1 

Tb• LBSSOR and LBSSIB heJ:eby covenant and agr- •• 

follows: 

SICT?ON 1. LBASI OP LBASBD LAMD. The LIBIOr hereby 

4ea1aea an4 leUM the Horth 388. 51 feet of Let 37 and tb• 

... t 40 ffft ot the Jrcn+..h :uni. !SJ. feet of Lot 36, including 

tile eKiat.1119 50 foot. paved concret& ravetunt which li•• 

on the border of I.ot 36 and 37, of the Hernando County 

Airpo~ Induatrial Park, Unit 1, aa recorded in Pl.at Book 

17, P•~ ao thrOUgb 83, PUblic Recorde of Hernando 

county' Plorida, to th• LISSII and the LISSU hereby 

hires, tu• and leuu tho lea1tte! lMd froa tbe LBSSOA, 

for ta. ten, at the rental and on the conclitiona nerein 

Ht fol't:h. '1'be LBSSOll her.by grants to tht LISSD the 

excluaiva d9bt and uae of th• above deacribed concrete 

ravetaent, ••14 use including, but not lillitect to. th• 

pablio parJcincJ of »otor vehicles and/or th• ingr•- and 
/ 

1 

0299 
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ti 

D.R. 844 P8 0300 
•••• of aircraft troa th• airport taxi-way or landing 

■trip to and frOII LISSll'S place ot buaineaa, however, the 

LUSOP. r8tetins th• right during the tena of this lease t~ 
~ .,., ('." , ' , ~ 1; ~~t"; I' '.t I ,i' •( • • 

utilise the exiatin9 . 50 foot paved ~ concrete revetment 

above de■cribed for -rgenoy ace••• to and rr011 taxi-way 

•a• for -r;•ncy purpo••• and for airport maintenance 

vebicl .. and equipment. 

SICT:CON la. LBSSOR granta to LBSSBB the ri9bt to 

l•••• tbat nuinin9 portion of Lot 36 at t:be option of 

the LBSSBI and prior to the LISSOR 9l'anting any leaaehold 

ri9bt■ lJ\..._ aaid reuining portion ot Lot 36 to any other 
~ 

entity. Thia i• a •tint right of refu■al" granted by th• 

LIIIOR t:o ~• Ll88811 wherein the LISSOlt vi11 by written . . 
in1tru11ent notify and offer to th• LISSD the ript to 

enter a leuebold ACJl"ff■ent for the ue and occupancy of 

Lot 36 thirty (30) day• prior to ■aid r•■ainln9 portion of 

LOt 36 bein9 conveyed to any other person or entity. 

SICTXOI a. LDSI '!'DN. Tb• l••·· tena tor th• 

lea•ed land ahall ooaaenc• on the date of deli very ot this 
,..- . »+~ · ,rt•"~ t . . ., 1 ~ ' 

Ground Leu• and aball encl on the anniveraary date fifty 
I ~ ( ., 

(10) yean bence, LISSU mhall bava the option to renew 

the 1.... for an additional fifty ( 50) Y••r• on 9ivin9 

written notice to LBS&m\ of it• inttmtion to •x•rci•• tb• 
__ .... _. ___ .... •---.&. ~ ... ____ ·-· ___ ...._..._ ____ .. ___ .._ _ _ .._ - ____ Jl ,.. - - .L.· - -

r,,, 
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SICTIOlf 2a. PDNift'BD USBS. LBSSD shall use the 

d•iaed pr-1••• to construct thereon an office and 

varebouae bUilding and aball reconstruct or raodel the 

exiating atnctur• now located on Lot 37, said atrii.(Jc.~ei» 

will be for tb• purpose of conducting thereon the 

unutacturing, asMld,ly, •torage, distribution and aale of 

various electronic anct electric eguipaent and components 

and related produata or to conduct the other laVful 

businus of tile LISSII or ita usign. All other ua2• tbat 

•Y be propoNct in the futue I tor aaid building, shall 
- -·-·-

confora to tbe t of industry or buain••• envisioned by 

th• Induatrial Park r•trictiona and covenant•, the 

aonfonanae of Which •hall be datenined and approved in 

vr1t1n9 DY tne LBSSOR tnrou9n the IndUatrial Park 

Adainiatrator. 

LISSOll bereby · CJrant• pend.aaion to the LBSSD to 

uaaute and deliver unto a CODeroial lencUnCJ inatltution 

a · leuabold •rt:cJ•te and aecurity avraaent plectCJincJ tbia 
. . -

1•••• and the conercial building• and attendant 
'-•:'. , 

. ' 
faa11it1• to be erected upon leaeed praina, •• ■ecurity 

for ■aid ao1tga9e loan•• conteaplated by tbia ■action. 

SICTIOJI 2b. RIS'l'RICTIVI COVBIWl'l'S. 'l'be property 

l••••d bereunder · i• 81.lbjeot t o the Declaration of 

Pro~eotive and •••trictive covenant:a Applicable to 

Hernando eount:y Airi,c,rt :tndwat:rial Park, Unit 1, wbiob i• 
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D.R. 844 P8 0302 
SIC'l'ION 3. RBH'1'. 'l'he LBSSEB agree• to pay to the 

LBSSOR an annual 1a of Pi va 'l'boueand TWo Hundred Twenty 

Dollars ($!5,220.O0) u ren~ for the lea1e land paid in 

aonthly aaount.a)~ .of .Pour Hundred Thirty-Pive Dollar• 

($435.00) per 110nt:h with the first payment due on July 1, 

1991. SUbaequent paynnts on the lat day of each 

auc:ceedin9 110nth. Th• rental amount shall be in effect 

tor a period of five (5) years and shall be subject to 

review . tor adjutaent every fifth anni veraary of this 

leue or any extension• to tbi1 lease. Th• leased land 

1ball be reappraised by c real estate appraieer, at the 

expenae ot LBSSOR_t_ at the beginning of each subsequent - --
five year ter,a and the rental aaount 1hall be the current 

l•- aount of $435.OO per month or 121 percantua of the 

appraised value of th• land per year. LBSSIB baa the 

right to dispute and cball•nge th• appraiaal obtained by 

tJie LISSOR and the LISSBB uy aublli t the apprai1a1 of an 

independent appraiser tor t:he conaideration of the LBSSOR 

in datenlining the property value upon which future l•••• 

payaenta uy be baaed. LISSOR agr••• to aat in 9ood faith 

in deteraining future l•••• aaount•, if any, or in future 

laue pa,-nt reductions ahould the appra:i.aed value of 

,aid property ))e reduced. LISSD retain• all legal ri9bta 

available to appeal tbe d.eci■lon of the LBSSOR in the 

went irreconcililble diffarena•• ariH •• a result of an 
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1/21 (one and one-half per cent) penalty or $5.00 (Five 

Dollen) michever 19 greater, will be applied to all 

rent:a received after the tenth {10th) of the 110nth. 

SICTIOI 4. JIAINTBKAKCI. In addition to the rental 

paya1nts in Paragraph 3, the LESSBB shall pay to the 

LISSOR an annual 8lUI of $500.00 Which aua shall be for the 

coat of operation and .. intenance of th• lndut:rial Park. 

fti• uount llball be paid in equal aonthly installaenta Of 

$41.67 each. Thia annual fN ■hall be adjusted every five - --------- --·---~ .... - · . . . 

( 5) yean to reflect th• cbanqu in the conauaer Price -Index (Depart:Mnt of Labor), provided however, that any 

ldjuat:Mnt llba11 not exceed 51 of the previoua annual fee. 

SIC'l'IOI 5. NO'l'ICBS. All noticea, certificates or 

other coauniaationa hereunder 1hall be aufficlently given 

and ahall be dHM4 given when uile by registered or 

certifitld ail, poatage prepaid, addruaed aa follows if 

to tbe I.18811, at, 

15470 lli9bt Patb Drive 
lroobville, Plorida 34609 

•nd, 1~ to LIS50a, at 10 IIOrth Brooimv111e Avenue, 

Brootaville, Ploridat the WSOR and the LBSSD .. ,, by 

notice 9iven benunder, dui911ate any further or different 

addrffa• to Vbiob aul>Nq\tent notice■, certificates or 

otbft ooauniaationa ahall be ■ent. 

DCUOll ,. IDIDDO IPPICT. Tbil Ground Lene shall 

inun t:o 1:be benefi~ of and •ball be binding upon the 

LIS80R and the LISSD and their reapectiv• ■UOC ... OH and 

5 
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SBC'l'IOH 1. SIVIRABILITY. In the event any provision 

ut thia Gro~nd L•••• anall be heic invalia or 

unenforceable by any court of competent jurisdiction, such 

holding shall not invalidate or render unenforceable any 

other provision hereof. 

SECTION a. COIIPLIANCB WITH APPLICABLE LAWS AND 

RBGULA~IOHS. LBSSBB will uae the pre•i•11 and conduct or 

allow any activities upon the prni••• ~ly in compliance 

with all applicable lava, goveruental regulations, and 

reuonable regulations ••tabliahed tra ti.. to ti• by 

LBSSOR. 

SIC'l'JON 9 • ASSIGIQIIHT AND SUBLB'l"l'ING • LBSSOR lfl'HS 

tbat LISSD uy lublea■• tht henindeacribed property and 

prnls•• to Innovative Technology, Ina., a Plorida 

corporation, or other qualified buain•• . entity, and the . ... 
LISSOR herey ·c,ranta peniuion to that 0011Mroial lending 

inatitution that ba■ provided financing to th• LBSSII 

pursuant to a ■ort9a9e granted on the pr••i••• 

JaereindNaribed to becoM the Ll8SU in the event of loan 

ta1lun by the Ll8SD hu'eindeaoribed and f~rth•r, LISSOR 

apee1 · that in tile event t.he l•ncl!119 -inatitution abould 

torecloaa on the aorttap enterac:t into by the LISSII, that 

the lend1119 inatituUon ■hould ~•n bave th• ri9ht to ••11 
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the pr•iN• tor re-l•••ing witb tbe vri tten penission 

and authority of the LISSOR. 

SICTlotl 10. IISUIWICB. At all ti .. s while this 

l•••• r-ina in tore•, LBSSIB agrees to uintain, at 

LUSIB'S expenN, fire and ca•ualty inaurance on the 

iaprov ... nt• located on the praisu up to the full - .. -~---·-· ---
in~_~able .v~-~~~~ thereof, and to maintain ~~•!J•~• 
bodily injury, death, and prope~y dallage liability 

in•ut-ance with respect to the prni••• and coverages not 

1••• -~ _$5.o.o,oao..~o for bOdily ~jury o~-~••th .~lting 

froa one OCOUft'ance, and $250,000.00 tor pro~. 
·----~-

Said inaurance •ball nau LBSSOR aa the inaurad or an 

additional inaured with LISSI!. LBSSBB 1ball deliver the 

policy or pc,lici•• of inwrance ( or copi• thereof) to tb• 

LISSOR at tbt inception of tbis l••••, and ■hall, when 

requ .. ted, furni■b t.l8S0R with written 1videnoe that tb• 

inam.-ance ha• r-lMCl in fore• anct good 1tanding. 

SIC'tION 11. IIDIIDIIPICATIOH. LBSSIB agr••· to 

indanify and hold baral••• th• LISSOR froa any claia 

a:iai119 out of injury to any person or daaCJ• to any 

property re1ul t1119 froa LISSBI' s activity upon the 

pru1 ... herein d•i1ed. 

/;(Jiy_
1 

·.. SIC!%OI 13. U'1'ILITIIS AND TAXIS. LISSD shall pay 

jllfl~/li( · ' all applicabl• taxu and all co1t1 . and charge• for water, 

a a• 
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telephone service, fire protection, and other utilities 

uaed in connection vi th the preaJ.aea while this lease 

reaaina in force. 

SIC'l'IOJI 13. SUITABILITY or PRIHISBS. LBSSII bas 

exuained the praia• before entering into this lease and 

does not rely upon any representations by LBSSOR as to the 

conctition of the prni••• or its suitability tor LISSU'S 

purposes. 

SBCTION 14. LISSOR'S RJDIIDIIS POR LBSSU'S DIPAUL'l'. 

If LBSSD fails to pay LBSSOR the rant raquired hereunder 

when dUe, or otharvi•e defaults in the performance of 

LISSBB'S obligation• hereunder, LBSSOR may (a) reaWll8 
·--~ ,. 

po•••Nion or the prai••• and recover inediately froa 

LISSBI the unpaid rent specified herein l••• the fair 

rental va111• of th• · preaia•• for the reaainder or the 

1•••• period I reduced to pr•••nt · worth, or ( b) reaaa 
. :-

po•••••lon o~ the pral••• and recover froa LBSSBB, at the 

end of the l•••• period or at the time each payment of 

rent becoM9 due hereunder, aa LBSSOR aay Chooae, the 

unpaid ret •pecified herein ln1 the net rent, if any, 

received by LISSOR froa re-1ea1ing or renting. In either 

event, LISSOR ■ball alao be entitled. to recover fro• 

LISSD any epecial 4-CJ•• to LISSOR by raaaon of LISSII' s 

default. ft• raedi•• apeaitied above are not in 
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,costa inc:urncs by Ll8S0R in enforcinCJ the teru of thia 

leu• ■hall be borne by LISSU, inclw1iftCJ reuonabl• 

attorneys' r ... 

SIC'rION 15. AIRPOll'r MATT!RS. Thi■ leaH 11 

nl>orcUnate to the prov1•1on of any u:i•ti119 or future 

agrNMnt ~n tile LISS0R and th• United state■ of 

~rice, the state of rlorida, or their &9encie1, relative 

to the operation or uintenanca of the Hernando county 

Airport and apecifically a\lbjlCt to all rule• and 

re;ulationa of th• Pederal Aviation Acllliniatration. 

SICTIOlf 16. IXCLUSIVB RIQHTS. Hotwithltandi119 

anytbift9 herein contained that uy be, or appear to be the 

aontrary, it ia exprualy undentood and a9rete1 that the 

ri9b1:a granted under thi■ 1 .... are non-exclusive ancl the 

LIISOR herein naerve■ the ri9bc to cp:ant ■iailar 

privil.,,.. to anotur operator or o1:hw operator■ on other 

pet& of tb• airport property. 

SICTIOI 17. JION•DISCRDIINA'l'IOII. '1'be LISSD for 

itulf, ita heir■, pvaonal repnMl\tativ .. , ■uocu■ora in 

inteNat and uaip, •• a part of the consideration 

aereor doff bereby covenant and a;re• that in the event 

faoiliti•• are conatructed, Minulne4 or otbft'Vi■• 

o,er•ted on add property de■cribld in thia leu• for a 

puposa Wbiob a 01,-rtaont of ftanaportation pr09r.. or 

aatlvU::y 1a extended or for another purpose involvi119 the 

9 
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provi•ion ot •i•ilar ••rvic .. or benefit•, the LBSSIB 

1ball aaintain and operate auch faailiti•• and services in 

aoapliance with all other requir ... nta iapoaed pursuant to 

49 CPR, Part 21, 1on-Di1criaination in Federally Aaaiated 

Pr09J"m ot the Department of 'l'raneportation and ea said 

regulation• uy be ... ndld. 

SICTIO• 18. STAIIDARD PRO'l'BCTIOJf CLAUSES. 

(a) Th• LBSSOR r•■erv•• unto itself, ita aucceesora 

and •••19118, tor the uae and benefit of the publics, a 

ri9ht of fli9bt for the paaaage of aircraft in th• 

air•pace above th• 1urtace of the real property 

hereinafter ducribec.t together with the right to cau■• in 

Aid airapao• auch noi•• a■ uy be inherent in the 

operation of aircraft, now known or hereafter used, tor 

navi9ation of or fliCJbt in 1:h• ■aid airapace, and for use 

of •aid airapaoe far landing on, taking off fro• or 

operatin9 on tbe Hemando county Airport. 

(b) '!bl LISSIB IXPr•••ly •CJ?••· tor it1elf, its 

1uca•••or■ and aa■ipa, to ra■trict th• hei9ht ot 

•~ruaturea, object• ot natural 9rowth and other 

obatruction• on th• hereinafter de1aribed real property 1:o 

1ucb a beiCJht ao •• to aoaply with Federal Aviation 

Repletion•, Part 77. 

(c) 'lb• LISSD exprualy a9rffa tor lta•lf, it• 

auco••aon and aulp1, to pr•v•nt any use ot the 

~ 
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vi th or adveraely affect the operation or aaintenance of 

the airport, or otherwise con1ti tute an airport hazard. 

SECTION 19, COVDfANTS. 

(a) As a part of the consideration for this lease, 

the LBSSII covenants · an4 agrees to further pay or 

diacharge all taxes, a1ae11■ants, penal tiea, charges, 

rat••, or lien• of any nature whatsoev which may tor the 

period following th• eftecti ve date of this lease be 

levied, aaaeaaed, charged, imposed or claimed on or 

against •aid lot or any i•prov ... nta of fixtures thereon 

or appurtenance• thereto, or any part thereof, or against 

the owner or owners of said land or the iaproveaenta, by 

rea■on of aaid ownership, by whatsoever authority levied, 

a■Maaed, oharged, i•po■ed, clai.med, and whether the •

be on or again■t tbe property herein leased, 1 ta 

laproveaarita, fixtures, or appurtenances, or any part 

tharaof, or on or a;ainat the incoae froa aaid land or its 

i•provaent:s, it being the intention of the partiea to 

thia ln•• tbat tbe renta herein reserved shall constitute 

a n•t incoae to th• LISSOR :fro• said land herein leued, 

equal in uount to aaid renta. 

(b) That if part: of or one of the buildinp be 

de■troyed or rendered untenable by tire or other 
unavoidable accident, the LISSU shall JlaJl:e appropriate 

repairs or replacaant or dao1ition within a period ot 
. ... .._ .. -....- __ _ - --..L. - ---'--•-'- --•• ~- ---•-A .... 
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LISSOR tor good cause upon written raqu11t by LISSIE and 

all •ucb actions by LIS8U auat be approved by LISSOR in 

writing. 

( c) That in the event the LZSSBB, without th• 

vrittan con•ent or tbe LBSSOR, shall ••11, •••ign or in 

any •nner enomabar• or pledge tbi1 lea1e, or if the L~SIB 

■hall fail to coaply with any •tatute, ordinance, rule, 

order, regulation or requir-nt of tbe Federal or State 
' 

9ovenment11, or the Hemando county Inc!u1trial Park Board, 

or any of tbeir departaenta, or bureau• applicable to said 

pNlli .. •, tb• LISSOR uy, if 1 t olecta, at any ti• 

thereafter, tenlinate thi• l•••• the tens ther1of, on 

g1v1119 the LISSD f ift••n ( l!i) day• notice thereof in 

wz,iting of 1ta intention to do ao, and upon givin; 1uch 

not:ice th• l•u• and tb• teraa thereof •hall terainate, 

expire and coae to an end on date fixed in thi1 l•a•• tor 

th• teninatlon and expiration thereof. 

(d) If at any tiM prior to the date fixed •• th• 

0011Nncnent of the ten of th1• l•••• or if at any ti

duri119 tile ten henby dai■ad there ■hall be filed by or 

agaiut LBSSII in any aout purauant to any atatut1 •J.ther 

of the united state• or of any state a petition in 

banJCrUptcy or in■olvenay or tor reor9aniaation or for th• 

appointaent of a receiver or trwat•• of all or a portion 
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the baneti t of creditors, tbi• lease, at the option of the 

LBSSOR, exercilHd within a reasonable tille after notice of 

the happeninq of any one or 11C>re of such event■, uy be 

oancalled and tend.nated. In such event neither LBSSBB 

nor any per■on claiainq through or under LBSSU by virtue 

of any statute or of order ot any court ahall be entitled 

to posa•sion or to rnain in poa■easion ot the praises 

dai1ed bUt aball forthwith quit and aurrendar the 

praia... LISSOR, in addition to tbe other rigbta and 

re...Si•• be baa by virtue or any otber provi■ion herein or 

elanbere in thia laaH contained by virtue of any statute 

or rule ot law, •Y retain as liquidated daugaa any rent, 

1eourity, depo•it of aoniu received by it froa LBSSD or 

other■ in behalf of LBSSD. 

( •) Tba LISSOR, upon its part, heraJ,y covenants and 

891'••• aa follon: 'l'bat the LBSSD •Y quietly bold and 

enjoy th• preai ... hereby leuad without any interruption 

by the LISSOR, or any penona claiaing through or under 

11., ~icSad Uiat on u. meaab or 1111y or tile govenanta Ill' 

tbe LISSD herein contained the LISSOR uy thereupon re

enter Mid prtia1._ and i-■diately the ■aid tera will be 

terllinated. 

SBC'fION 20. Tba LIS!IOR duiptN the lldJliniatrator 

of the Hernando county Industrial Park to do and perfona 

on behalf of tb• LISSOR all act■ requiri119 the diacntion 

13 
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of ita agent hereunder, includincJ at all rea•onable tiNa, 

the right to enttr upon th• praiN• tor the in■pection ot 

·-· 
SICTION 21. DICUTlOlf Ill COUHTIRPAR'l'S. Thi• Ground 

Lea•• uy be execut.ct in ••veral aounterpart•, each of 

vbicb ahall be an ori9inal and all of Wbiob 1hall 

c:on•titute but one and 1:h• • - in■truant. 

IN lfI'l'lflSS WIIIRIOP, tb• LISSOR and tb• LISSII have 

caused tbia Ground Lea•• to be executed in their 

ra■peotive n••• •• of t:he ctat• tir1t abOv• written. 

A'l"l'IS'l't 

LISSOR 

BOARD OP COUN'l'Y COIINXSSionRS 
HIRIIANDO COUIITY, PLORlDA 

ayaiuiir\)::::-Z J:::>-- _ ~ '~, LJ! 

MBLA 



xc.tu.r-n- Jtnine., .. 
• t'(J 
37 .. ..1 

THIS IS A GROUND LEASE dated as of April 5, 1988 between 

HERNANDO COUNTY BOARD OF COUNTY COMMISSIONERS, as Lessor and 

PEARSON INDUSTRIES, INC., as Lessee. 

WITNESSETH: 

The LESSOR and the LESSEE hereby covenant and agree as 

follows: 

SECTION 1. LEASE OF LEASED LAND. The LESSOR hereby 

demises and leases Lot #15 of the Hernando County Airport 

Industrial Park, Unit 1, as recorded in Plat Book 17, Pases 80-83 

Public Records of Hernando County, Florida, to the LESSEE and the 

LESSEE hereby hires, takes and leases the Leased Land from the 

LESSOR, for the term, at the rental and on the conditions herein 

set forth. 

SECTION 2. LEASE TERM. The lease term for the Leased Land 

shall commence on the date of delivery of this Ground Lease and 

shall end on the anniversary date Fifty (50} years hence. LESSEE 

shall have the option to renew the lease for an additional Fifty 

(50) years on giving written notice to LESSOR of its intention to 

exercise the option at least three months prior to the expiration 

of the initial term. 

SECTION 2a. PERMITTED USES. LESSEE shall use the demised 

premises to construct thereon an office/warehouse building which 

will be made available for lease or aale to an industry. It is 

understood and agreed that any manufacturing use that may, in the 

future, be proposed for said building shall conform to type of 

industry or business envisioned by Park restrictions and 

covepants, the conformance of which shall be determined and 

approved in writing by the LESSOR through the Industrial Park 

Administrator. 

SECTION 3. RENT. The LESSEE agrees to pay to ~he LESSOR 

an annual sum of $1 ,980.00 (One Thousand Nine Hundred Eighty 

Dollars) as rent for the Leased Land paid in monthly amounts of 
.: 

$165·. 00 (One Hundred Sixty Five Dollars) per month -with the first 

payment due on July 1, 1988, at which time the rent for the first 

and last month shall be paid . Subsequent payments on the 
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1st (first) day of each succeeding month. The rental amount 

shall be in effect for a period of five years and shall be 

subject to review for adjustment every fifth anniversary of this 

lease or any extensions to this lease. The leased land shall be 

reappraised by a real estate appraiser, at the expense of the 

LESSOR, at the beginning of each subsequent five year term and 

the rental amount shall be the current lease amount of $165.00 

per month or (12%) percentum of the appraised value of the land 

per year, whichever is greater; provided however, that any 

adjustment of the rental amount shall not exceed five percent per 

year during the subsequent five year period. A 1 1/2% (one and 

one-half percent) penalty or $5.00 (five dollars) whichever is 

greater, will be applied to all rents received after the 10th 

(tenth) day of the month. 

SECTION 4. MAINTENANCE. In addition to the rental 

payments in paragraph 3, the LESSER shall pay to the LESSOR an 

annual sum of $500. 00 which sum shall be for the cost of 

operation and maintenance of the industrial park. This amount 

shall be paid in equal monthly installments of $41.67 each. This 

annual fee shall be adjusted every five years to reflect the 

changes in the Consumer Price Index (Department of Labor): 

provided however, that any adjustment shall not exceed 5% of the 

previous annual fee. 

SECTION 5. NOTICES, All notices, oert1f1oates or other 

communications hereunder shall be sufficiently given and shall be 

deemed given whon mailed by regietered or certified mail, poetege 

prepaid, addressed as follows if to the LESSEE, at: 

15002 Cortez Boulevard 
Brooksville, FL 34608 

and, if to LESSOR, at 10 North Brooksville Avenue, Brooksville, 

Florida;The LESSOR and the LESSEE may, by notice given hereunder, 

designate any further or different addresses to which subsequent 

notices, certificates or other communications shall be sent. 

SECTION 6. BINDING EFFECT. This Ground Lease shall inure 

to the benefit of and shall be binding upon the LESSOR and the 

LESSEE and their respective successors and assigns. 

SECTION 7. SBVERABILITY. In the event any provision of 
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this Ground Lease shall be held invalid or unenforceable by any 

court of competent jurisdiction, such holding shall not 

invalidate or render unenforceable any other provision hereof. 

SECTION 8. COMPLIANCE WITH APPLICABLE LAWS AND 

REGULATIONS. LESSEE will use the premises and conduct or allow 

any activities upon the premises only in compliance with all 

applicable laws, governmental regulations, and regulations 

established from time to time by LESSOR. 

SECTION 9. LESSOR hereby grants permission for First 

Florida Bank, N.A. to become a substitute lessee in the event of 

loan failure by the LESSEE and authorizes sub-letting of the 

building envisioned hereunder to future sub-lessees of the 

premises or sale of the building constructed thereon requ1r1ng 

the prior writte~ approval of the LESSOR as outlined in Section 

2a of this lease. 

SECTION 10. INSURANCE. At all times ~bile this lease 

remains in force, LESSEE agrees to maintain, at LESSEE'S expense, 

fire and casualty insurance on the improvements located on the 

premises up to the full insurable value thereof, and to maintain 

comprehensive bodily injury, death, and property damage liability 

insurance with respect to the premises and coverages not lees 

than $500,000 for bodily injury or death resulting from one 

occurrence, and $250,000 for property damage. Said insurance 

shall name LESSOR as the insured or an additional insured with 

LESSEE. LESSBB shall deliver the policy or ·policies of insurance 

and shall, when requested, furnish LESSOR with written evidence 

that the insurance has remained in force and sood standing. 

SECTIPN 11. INDEMNIFICATION. LESSEE agrees to indemnify 

and hold harmless the LESSOR from any claim arising out of injury 

to any person or damase to any property resulting from LESSEE'S 

activity upon the premises herein demised nor upon the streets or 

property of the LESSOR. 

SECTION 12. UTILITIES AND TAXES. LESSEE shall pay all 

applicable ta~es and all costs and charges for water, gas, 

electricity, sewer service, garbage service, telephone service, 

and other utilities used in connection with the premises while 
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this lease remains in force. 

SECTION 13. SUITABILITY OF PREMISES . LESSEE has examined 

the premises before entering into t his lease .and does not rely 

upon any representations by LESSOR as to the condition of the 

premises or its suitability for LESSER·s purposes. 

SECTION 14. LESSoR·s REMEDIES FOR LESSEE·s DEFAULT. If 

LESSEE fails to pay LESSOR the rent required hereunder when due, 

or other"ise defaults in the performance of LRSSEE·s obligations 

hereunder, LESSOR may (a) resume possession of the premises and 

recover immediately from LESSEE the unpaid rent specified herein 

lees the fair rental value of the premises for t he remainder of 

the lease period, reduced t o present "orth, or (b) resume 

possession of the premises and r ecover from LESSEE , at the end of 

the lease period· or at t he time e ach payment of rent becomes due 

hereunder, as LESSOR may choose, t he unpaid r ent specified herein 

less the net rent, if any, received by LESSOR from re-leasing or 

renting. In either event, LESSOR shall also be entitled to 

recover from LESSEE any special damages to LESSOR by reason of 

LESSEE · s default. The remedies specified above are not in 

limitation to any other remedies a llowed by l a". All costs 

incurred by LESSOR in enforcing t he terms of th i s lease shall be 

borne by LESSEE, including reasonabl e Attorney fees . 

SECTION 15. AIRPORT HATTERS. This Lease i s subordinate to 

the provision of any existing or f uture agreement bet"een the 

LESSOR and the United States of Amer ica, the State of Florida or 

their agencies, relative to the operation or mai ntenance of the 

Hernando County Airport and specif i cally subject to all rules and 

reg~latione of the Federal Aviat i on Administration, 

SECTION 16 . EXCLUSIVE RIGHTS. Notwithstanding anything 

herein contained that may be , or appear to be the contrary, it is 

expressly understood and agreed t hat the rights granted under 

this Lease are non-exclusive and t he LESSOR herein reserves the 

right to grant similar privileges to another operator or other 

operators on other parts of the a i r port property . 

SECTION 17 . NON-DISCRIMI NATION . The LESSEE for itself, 

its he i rs, personal r epresent ati ves, successors in i nterest and 
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assigns, as a part of ~he consideration hereof does hereby 

covenant and agree that in the event facilities are constructed, 

maintained or ,otherwise operated on said property described in 

this Lease for a purpose which a Department of Transportation 

program or activity is extended or for another purpose involving 

the provision of similar services or benefits, the LESSEE shall 

maintain and operate such facilities and services in compliance 

with all other requirements imposed pursuant to 49 CFR, Part 21, 

Non-Discrimination in Federally Assisted Programs o:f the 

Department of Transportation and as said regulations may be 

amended. 

SECTION 18. STANDARD PROTECTION CLAUSES. 

(a) The LESSOR reserves unto itself, its successors and 

assigns, for the use and benefit of the public, a right of flight 

for the passage of aircraft in the airspace above the surface of 

the real property hereinafter described together with.the right 

to cause in-sai~ airspace such noise as may be inherent in the 

operation of aircraft, now known or hereafter used, for 

navigation of or flight in the said airspace, and for use of said 

airspace for landing on, taking off from or opera~ing on the 

Hernando County Airport. 

(b) The LESSEE expressly agrees for itself, its 

successors and assigns, to restrict the height of structures, 

objects of natural growth and other obstructions on the 

~ereinafter described real property to such a height so as to 

comply with Fodorol Aviation Bosulatione, Part 77. 

(c} The LESSEE expressly agrees for itself, 

successors and assigns, to prevent any use of the hereinafter 

described real property which would interfere with or adversely 

affect the operatl~n or maintenance of the airport, or otherwise 
. 

constitute an airport hazard. 

SECTION 19. COVENANTS. 

(a) As a part of the consideration for this lease, the 

LESSEE covenants and agrees to further pay or discharge all 

taxes, ~aseesments, pen~lties, charges, rates, or liens of any 

nature whatsoever which may for the period following the 

effective date of this lease be levied, assessed, charged, 
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imposed, or claimed on or against said lot or any improvements of 

fixtures thereon or appurtenances thereto, or any part thereof, 

or against the Owner or Owners of said land or the . improvements, 

by reason of said ownership, by whatsoever authority levied, 

assessed, charged, imposed, claimed, and whether the same be on 

or against the property herein leased, its improvements, fix

tures, or appurtenances, or any part thereof, or on or against 

the income from said land or its improvements, it being the 

intention of the parties to this lease that the rents herein 

reserved shall constitute a net income to the LESSOR from said 

land herein leased, equal in amount t o said rents. 

Cb) That if part of or one of the buildings be destroyed 

or rendered untenable by fire or ot her unavoidable accident, the 

LESSBE shall make appropri a t e repairs or replacement or 

demolition within a period of t hree (3) months . Time extension 

(s) may be sranted by LESSOR for good cause upon written request 

by LESSEE and all such actions by LESSIE must be approved by 

LESSOR in writing. 

(c) That in the event the LESSIE , without the written 

consent of the LESSOR, shall sell, assisn or in any manner 

encumber or pledge this lease, or if the LESSEE shall fail to 

comply with any statute, ordinance, rule , order, regulation or 

requirement of the Federal or State governments, or the Hernando 

County Industrial Park Board, or any of their departments, or 

bureaus applicable to said pr emi ses, the LESSOR may, if it 

elects, at any time thereafter , terminate t his lease the terms 

thereof, on giving the LESSBE fifteen (15) days notice thereof in 

wri~ing of its intention to do so, and upon giving such notice 

the lease and the terms thereof shall terminate, expire and come 

to an end on date fixed in this lease for the termination and 

expiration thereof. 

Cd} If at any time prior to the date fixed as the 

commencement of the term of this lease or if at any time during 

the term hereby demised there shall be filed by or against LESS88 

in any court pursuant to any statute either of the United States 

or of any State a petition in bankruptcy or insolvency or for 
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reorganization or for the appointment of a receiver or trustee of 

all or a portion of LESSEE'S property. or if LESSEE makea an 

assignment for the benefit of creditors, this lease, at the 

option of the LESSOR, exercised within a reasonable time after 

notice of the happening of any one or more of suoh events, may be 

canceled and terminated. In such event neither LBSSBB nor any 

person claiming through or under LESSEE by virtue of any stat~te 

or of order of any court shall be entitled to possession or to 

remain in possession of the premises demised but shall forthwith 

quit and surrender tbe premises . LESSOR, in addition to the 

other rishte and remedies he has by virtue or any other provision 

herein or elsewhere in this lease contained by virtue of any 

statute or rule of law, may retain as liquidated damages any 

rent, security, deposit of moneys received by it from LESSEE or 

others in behalf of LESSEE. 

(e) The LESSOR, upon i ts part, hereby covenants and 

agrees as follows: That the LESSEE may quietly hold and enjoy 

the premises hereby leased without any interruption by the 

LESSOR, or any persons _cl~im~ng t~rough o~ under it, provided 

that on the breach of any of the oovenanto by the LESSEE herein 

contained the LBSSOR may thereupon re-enter sa i d premises and 

immediately the said term will be terminated. 

SECTION 20, The LESSOR designates the Administrator of the 

Hernando County Industrial Park to do and perform on behalf of 

the LESSOR all acts requiring the discretion of its agent 

hereunder, 1no1ua1ng a~ all reaBonablo timco, tho risht to ontor 

upon the premises for the inspection of same. 

SECTION 21. EXECUTION IN COUNTERPARTS. Thie Ground tease 

may' be executed in several counterparts, each of which shall be 

an original and all of which shall constitute but one and the 

same instrument. 
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IN' WITNESS WHEUOP, the LESSOR and the LESSEE have caused 

this Ground Lease to be executed in their respective corporate 

names and their respective corporate seals to be hereunto affixed 

and attested by their duly authorized officers, all as of the 

date first above written. 

AT'l'ES'l': 

~ ;(),,-~'--
NICOLA± 

CLERK OF CIRCUI'l' COOR'l' 

ATTEST: 

STATE OF FLORIDA 
COUNTY OF HERNANDO ..- :~::-r•~:·. . 

. =-·~:!,•~;,!;\ .. 
The foregoing instrument was acknowledged before me. ~ht_~ ... ;;,, ·! -~+ . 

19th day of May, A.D., 1988, by Samuel R, Pearson, Presi~Jn;,."' '-:~-~ · 
of PEARSON INDUSTRIES, :me. a Florida corporation, on~tp.~ f 5\'~\ 
of said corporation. ~';}~- 0 -·~ ;;;!§ 

My Commission Expires: 

NOTARY PUBLIC, STAtt OF FLORll>Ai 
':'!.~.?.N~!SION EXPIRU:FEB, 13, 181f, 

•• _,.,.., -.,.. ,.., UJ,ff'lf~n& 
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