
Bond No. SU 1203620

PERFORMANCE BOND

Paving, Grading, Storm Drainage and Offsite Improvements

BY THIS BOND, WE, Meritage Homes of Florida, lnc. as Principal, and

Arclt lnsurance Company , as Suretv, are bottnd to Hernando Countv, Florida, a

political .ubdiri.ion of the State of Florida, hereinafter "County," in the stlrn of

}'tr,X,J?1":t:ildedt,r!rrhou,andE,BhrHm&edsulrDoilars Dollars ($ 3,450,860.95 ) fbr the payntent of which

*-f6in-a *rrselves. otrr heirs. personal representatives, successors atd assigns, jointll' and

severally, finnly by these presents:

WHEREAS, the above-named Principal has applied, or will apply to the County for approval of
a plat of a certain area of land within Hernando Cortntv, Florida, to be known as

Leyland Presetue Project, and has agreed, or ls required, asa
condition to the approval of said plat by the County or pursuant to Land DeveloPtnent

Regulations, to install all required, approved or dedicated improvements, which iurprovements

consist oi btrt are not necessarily limited to, roads, drainage,

improvements installed in connection with the Project; and

sewer and rvater lines, and all other

W1IEREAS, the approval of said plat by the County is further conditioned upon the furnishing of

an adequate Surety Bond to the County pllrsuant to the County's Land Development

Regulations.

NOW, THEREFORE, THE CONDITION OF THIS BOND is suchthat if the Principal:

(a) Shall in all respects comply u,ith the tenrrs and conditions of the approval of said

plat, specifically including, but not limited to, the completion of all required,

approved, or dedicated roads. drainage, sewer and u,ater improvements, and/or

other irnprovements which were installed in connection with the Project pursuant

to the approved plans and specifications heretofore filed with or approved by the

County, and in accordance with the ordinances and regulations of the Count-q and

(b) Shall cornplete all improvements within one (1) year after the final plat has

received approval fiom the County through its Board of County Commissioners,

unless a longer time for completion shall be allowed by said Board; and

(c) Shall submit written requests fbr an inspection of all improvenrents to the

County's Utilities and Public Works Departments, as applicable, at least sixty
(60) days prior to the termination of the completion period; and

(d) Shall submit an appropriate maintenance gtarantee as required by the County's

Land Development Regulations; and

(e) Count_v approval of subsections (a), (b), (c) and (d) shall be required before this

Bond may be cancelled or released. Principal shall notify County thirty (30) days

before cancellation and release.

then this obligation shall be void. Otherwise, it rentains in full force and effect.



AND the said Surety, for value received, hereby stipulates and agrees that no change involving
an exlension of time, alterations or additions to the terms of the improvements to be made

hereunder, or in the plans, specifications and schedules covering the same, shall in any way

affect the obligation of said Surety on this bond and the Surety does hereby waive notice of any

such changes.

THIS BOND shall be for the use and benefit of the County if it should elect to proceed with said

r,vork upon the failure of the Principal to complete the improvements in connection with the

project within one (l) year after final plat approval by the Board of County Commissioners, or

any subsequent date provided through an agreement between the Principal and the County for an

extension of time.

IT IS FURTHER understood that should Hemando County, Florida be required to institute legal

proceedings in order to collect any funds under this bond, Mentage Homes of Florrda, lnc.

(Principal), shall be responsible for attorney's fees and court costs incurred by the County.

IN WIINESS THEREOF, the Principal and the Surety' have caused these presents to be duly

Homes of hrc

PRINCIPAL

Witness
Print Name 8t"ytcn Chur^btq

itness
Print Nanre: Katie l\{cConnell

Arch Insurance ComrranY

By'
Name
Title:

Surety

Name:
Title: n-Fact

By:
Rici'rard H. Mitcl'rell

a



00648

This power of Artornel limils lhe acts oJ those named herein, and lhey have no authoity to bind the Company except in the manner and lo the extent herein slated.

Not valid.for Note, Loan, I-ctter of Credit, Cunency Rate, Interest Rale or Residential Value Guaranlees.

POWER OF ATTORNEY
Know All Persons By These Presents:
That the Arch Insurance Company. a corporation organized and existing under the laws ofthe State ofMissouri, having its principal administrative otfice in Jersey Clity.

New Jersey (hereinafter referred to as the "Company") does hereby appoint:

Alisa B. Ferris, Anna Childress, Jeffrey M. Wilson, Mark W. Edwards II, Richard H. Mitchell, Robert R. t-reel and William M. Smith of Birmingham. Al,
(EACH) Robert M. Verdin of Metairie. l,A
R. E. Daniels and Shelby E. Daniels of Pensacola, FL (EACH)

its true and lawful Attorney(s)in-Fact. to nrake. execute, seal, and deliver from the date ofissuance ofthis power ftrr and on its behalfas surety. and as its act and deed:

Any and all bonds. undertakings. recognizances and other surety obligations. in the penal sum not exceeding one Hundred Fiftv Million Dollars ($150.000,000.fi)t'

This authority does not permii the saire obligation to be splir intn r*n or more bonds In order to bring each such krnd within the dollar Iimit of authority as set forth

herein.

The execution ofsuch bonds. undertakings. recognizances and other surety obligations in pursuance ofthese presents shall be as binding upon the said ComPany as

fully and amply to all inrents and purpos-es. as iithe same hati been duly executetl and acknowledged by its regularly elected officers at its principal administrative

office in Jersey City. New JerseY.

This power of Attorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company on August 3 l. 2022' true and

accurate copies of which are hereinafter set forth and are hereby certified to by the undersigned Secretary as being in full tbrcc and et'ttct:

appointees designated in writing and filed with the Secretary. or the Secretary shall have the power and authority to appoint agents and attorneysjn-fact' and to

auihorize them.subject to rhe li;itations set forrh in their respective powers ofattorney. to executc on behalfofthe Company. and attach the seal ofthe Company

acceptance of process."

This power of Attorney is signed, sealed and certifed by facsirrile under and by authority ofthe tbllowing resolution adopted by the unaninlous consent of the Board of

Directors of the Company on August 3 I. 2022:

VOTED. That the signature ol'the Chainran of the Boartl. the Prcsident. or rhe Ex!.cuti\,e Vice President. or any Senior Vice President. of the Surcty Business

Division, or their appointees designated in writ ing and filed with the Secretary, and the signatu re of the Secretary. the seal of the Conlpany. and cenifications by the

Secretary. nray be allixcd by lacsimile on any powcr ofattorney or hond executed pursuant to the resolution adopted by the Board ofDirectors on Augtlst -ll. 2022. and

any such power so executed. sealed and certified with respect to any bond or undertaking to wh ich it is attachecl. shall continue to be valid and hinding upon the

Conrpany. In Testimony Whereof. the Conlpany

of l cbruarv. 20!.

Attested and Certified

has causcd this instrunrent ttl be s and its corporate seal to he affixed by their authorized officers. this ]{ auy

Arch lnsurance Companl

ffiyir,*1,*.---
Rcgan Shulnran. Secretary Stephen C. Ruschak. Executive Vice President

STATE OF PENNSYLVANIA SS

COUNTY OF PHII,ADELPHIA SS

I. l\Iichele Tripodi. a Notary Puhlic. do hereby certify that Regan A. Shulntan and Stephen C. Ruschak personal ly known to me to be the same persons whose nanles

arr'respectilely as secretary and Executive Vice President of the Arch Insurance Conrpany. a Corporation organized and existing under the laws of the State of

Missouri. subscribed to the foregoing

sealed with the corporate seal and deli
purposes therein set fonh.

instrument. appearcd hefore trt'this day in person and severallv acknowlcd{e'd that thcy being thereunto duly authorized signed

vered the said instrument as the free and voluntary act ofsaid corp(nation and as their own fi'ee and voluntarY li)r the uscs and

M blic

CERl'IFICA'IION

My corrmission expires 07/31/2025

of Attorney dated &!1qY--11JQ24, on behall ol'the
r date thereof and is in full force and elJi'ct on the date ofI. Regan A. Shulman. SecretarY of the Arch Insurance Contpany. do hereby certity that the lttachcd Power

person(s) as listed above is a true and comect copy and that the same has been in full force and effect since the

this certificatc'; and I do furthe'r ceni fy that the said Stephen C. Ruschak, wht:l executed the Power of Attorney as Executive Vice President. u'as on thc tlale ol''.1.e-cution

ofthe attached Power ofAttorney the duly elected Executive Vice President ofthe Arch lnsurance Company. . . qn . - [Ia
IN TESTIMONY WHEREOF. I have hereunro subscrihetl my name and at'fixed rhe corporate seal of the Arch Insurance Companv on this 11day of rlaY 

-'
2024
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This power of Attorney limits rhe acts of those nanred therein to the bonds and undertlkings specifically named therei

except in the manner and to thc'extent herein statcd.

pLEASE SEND ALL CLAIM INQUIRITIS RELATIN(; TO THIS BOND TO THE FOLI-OWING ADDRESS:

Arch Insurance - Surety Division
3 Parkway, Suite 1500

Philadelphia, PA 19102

.t;

fr.Qlt---**

To verily the outhenticity oI this Power o! Attomey, please contact Arch lnsuronce Company otsuretyAuthe
please reler to the above nomed Attorney-in-Fact ond the details of the bond to which the Pwer is attoched.

A. Shulnnil- SecretalY

n and they have r"r to bind the (-orni-ra,ry
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