
EXPLANATION OF CRITERIA
Budgets with a Fiscal Year Beginning 1/1/25 or later

#C1. | Table of Contents

Mandatory
1.

2.

3. Are the page numbers or similar reference points in the table of contents consistent 

of contents, so they agree with the related page numbers. The use of whole numbers as page 

contents.

#P1. | Strategic Goals and Strategies

Mandatory
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3.
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Mandatory

explain the factors that led to those changes. The message may take one of several forms (e.g., 
).

1. Does the message highlight the principal issues facing the governing body in developing 
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statutory basis.

1. 
2.  

3.  

 

 
 

Basis of  
.

#P3. | Financial Policies 

Mandatory
1. 
2. 
3. 

4



policies should consist of debt capacity, issuance, management policy, fund balance reserves, 

 
 

but do provide a summary in those instances.
Long-Term Financial  

,  
Fund Balance Guidelines for the General Fund

,
.

Mandatory  

1.  

2.  

3. 

Include the public in your budget process.

-

 
 

on .

#F3. | Consolidated Financial Schedule

Mandatory

1.  

2.  
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3.  

4.  

 
or spending component for the all funds total.

funds may be included in this schedule, but appropriated funds must be included. Both revenues 

-

component.

#F4. | Three Year Consolidated and Fund Financial Schedules 

1. 
for the prior year, the current year, and the budget year presented together on the same 

2. 
3.  

 

4. e.g., property taxes,  

5.  

 
or spending component for the all funds total and individual funds.

-
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-

whole may be presented on a single schedule or on separate schedules. Regardless of the format 

-

Mandatory  

1. 
2. 
3.  

 

4.  

5. If the fund balances of any major fund or the nonmajor funds in the aggregate are  
 

 

 
 

 
 

 

 

on a cash basis, the schedule may show beginning and ending cash rather than fund balance/ 
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Fund Balance Guidelines for the General Fund and 
. 

#F6. | Revenues

Mandatory  

1. 
2. 

3. e.g., trend  

4.  

Trend graphs can be useful in revenue analysis.

This criterion requires that the major revenues of the appropriated funds in the aggregate  
 

local economy, a new housing development, or fee increases. Do not just focus on General Fund 
 

.

process.
1. 

2. 
3. 
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 and 
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#F8. | Capital Program 

Mandatory
or in a separate capital budget.

1. 
2. 

3. 
4. 
5. 

Include discussion on major capital projects.

-

Useful Lives of Capital Assets  
.

#F9. | Debt 

Mandatory
 

1. 
2. Is the amount of principal and interest payments presented through maturity for  

3. 
4. 
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Debt to maturity schedules breaking out principal and interest are useful.

Mandatory
budgeted years shall be provided.

1. 
2. 
3. 

 
department totals summing to a grand total.

 
.

Mandatory
1.  

or programs
2. 

-

.
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1. 
2. 
3. 
4. 

-

 
accomplished.

#O6. | Performance Measures

Mandatory

1. 
2.  

3. e.g., output measures,  
e.g., dollars spent

Link performance measures to departmental/program goals and  

.

 
services provided.

1. 
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2. e.g., major industries, top  

3. 

-

-

 

#C4. | Glossary

 
is not readily understandable to an informed lay reader.

1.  

2. 
3. 

-

#C5. | Charts and Graphs

 



1. e.g., key 

2. 

-

#C6. | Understandability and Usability

reader’s needs.
1. 
2. 
3. 
4. 

Make sure the document is easy to read.

 
 

 
 

 
 and  

Financial Documents.
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