


(c) Grantor covenants and agrees that it will not further assign or create any
other encumbrance or hypothecation of Grantor's inter  under the Ground L e, or act
or omit to act in any manner which would d roy or impair the ‘nefit of this
Assignment to Lender.

(d) Grantor covenants and agrees to pay any and all expenses of Lender
incurred in exercising any rights hereunder. including. without limitation, reasonable
attorney’s fees and costs.

(e) Grantor shall execute and deliver any assignment, notice of en, financing
statement, continuation statement, statement of change, membership interest transfer
power. or other document, and do all other acts ¢  things that Lender may reasonably
request from time to time to create, perfect, and pr  -ve a valid and first  irity interest
in the Ground Lease or to enable Lender to exercise and enforce Len s rights and
powers under this Assignment with respect to the Ground Lease. Grantor authorizes
Lender to file, in jurisdictions where is authorization will be given effect, a UCC
financing or continuation statement describing the Ground Lease under this agreement.

3. NONWAIVER. It is expressly understood and agreed that neither the existence
of this Assignment nor the exercise by Lender of any privileges or rights granted her. r shall
be construed as a waiver by Lender, or its successors or assigns of the right to enfoi yment
of the debt hereinabove mentioned in strict accordance with the terms and provisions _. ... Loan

Documents for which this Assignment is given as additional security.

4. BINDING EFFECT. This Assignment shall be binding upon  d inure to the
benefit of the parties hereto and their respective successors and assigns.

5. NO DU ES. This Assignment specifies rights and privileges granted to Lender
which it may or may not exercise upon its own election and solely within its own discretion.
This A gnment imposes no duties or obligations whatsoever upon Lender.

6. APPLICABLE L AW. The laws of the St of Florida (without giving ... ct to
its conflicts of law principles) shall govern all matters arising out of or related to this
Assignment.

[SIGNATURE ON FOLLOWING PAGE]
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Grantor has executed this Assignment  of the date first written above.
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CONSENT TO COL1 TERAL ASSIGNMENT

The undersigned hereby consents to the foregoing Assignment, and, in the event of a
default under the Loan Documents, to Lender becoming a party to the Ground Lease by
operation of law or o1 rwise and to Lender assigning Grantor’s interests under the Ground
Lease to a third party, subject to the terms of that certain Consent to Encumber and Non-
Disturbance Agreement of even date.

iated as of Apr ,2023.

Board of County Commissioners
Hernando County, Florida



