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SECOND MORTGAGE
UNDER

HERNANDO COUNTY, FL DA
HOMEOWNERSHIP PROG

DOWN PAYMENT ASSISTANCE PROGRAM
This is a Mongage where the Balance is due at the time the home is sold, lransllrred, lbreclosed upon or ceases

to be the bonower/recipient's primary residence, which ever may occur flrst. After thiny (30) years, if the
borrower/recipient continues to live in the unit the loan is tbrgiven.
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THIS SECON
Beniamin F. Rice. J r..

Lot 3J, Block 1733, Spring Hill Unit 25, according to thc nrap or plat thrreol as recorded ill Plat Book 10, Pages
6l through 76, inclusive, ofthe Public Recorrls ofHernando County, Florida.

rvhich has an address ol 9195 Patio Court. Sorins Hill.
(Strcet) (Citr)

l'loridu !$ (herein the "Propeny Address"): Key t0q!!!59!l
(Zip Code)

D MoRTCAGE is made tni*f.? au, ot$+97 ,l!.1!, berween the Mongagor,
(an unmrrried man) (herein the "Borrower")and the Mongagee. Hernando County, a political

46

sub-division ofthe State of Florida whose address is 20 Nonh Main Street, Brooksville, FL 34601-2800 (herein the

"County").
WHEREAS, the Borrower has applied fbr a loan under the County's Down Payment Assistance Prograrn tbr

the purchase of the Propeny (as defined hcrein), which Mongagc Loan shall be secured by a tirst nrongagc lien (the

"First Mongage") in lauor ot, .

The Borrower has applied to the County tbr a Down Payment Assistance [-oan in the amount of fgq_f,!9gpg3g]
Dollars and 00/100 ($10.000.00) (the "Loan"). The Borrower, along with his/her/their f'amily, intends to reside as a

household in the Propeny (as defined herein), which Propeny is a single-lamily residence. Thc BorroweCs total tarnily
income at the time of its application fbr the Loan is less than Eighty Percent (80%) ol Hernando County's median t'arnily

income. The Borrower is eligible to panicipate in the County's Down Payment Assistance Program, and the County has

agreed to extend and has extended a loan to the Borower pursuant to said program; and

WHEREAS, the Borrower is indebted to the County in the principal amount of @f!991349!_!q!!949_94{
00/100 ($10.000.00), which indebtedness is evidenced by the Borrower's Promissory Note dated][gy3fJ----!!.!.9
and extensions, addirions, t'ees and renewals dated thereoi (herein "Note"), providing tbr payment of the principal
indebtedness. lf not sooner paid, the Note is due and payable on the sale of the propeny or when it is no longer the
Borrower's primary residence.

TO SECURE to the County the repayment ofthe indebtedness evidenced by the Notet the payrnent ofall other
sums, advanced in accordance herewith to protcct the security ot'this Mongagcl and rhe perlbnnancc of the covenants
and agreemenls of the Bonower herein contained, the Bonowcr does hereby mongage, grant and convey to the County
the following described property located in the County ofHernando, Srate ofFlorida:



TOCETHER wirh all the improvements now or hereafter erected on the propeny, and all easements, rights,

appurtenances and rents, all ofwhich shall be deemed to be and remain a pan ofthe propeny covered by this Mongaget

and all of the tbregoing, toBether with said propeny (or the leasehold estate il this Mongage is on a leasehold) are

hereinaller refened to as the "Propeny."

BORROWER COVENANTS, represents and warrants to the County and its successors and assigns that

Borrouer is lawlirlly seized ol'the estate hereby conveyed and has the rig,ht to mongage. g,rar!*I4c9nvei Lhr Prqpefl) . - .-
and thal rhe Properry is unencumbered. except tbr rhe mongage lien ot rhe niot ruoiglg.In fimrSftfffi,Sf$i"3/A 5' l,,<

tPand for other encumbrances ofrecord. Borrower covenants, represents and wanants to the County and its successors

and assigns that Borrower will det'end generally the title to the Propeny against all clainrs trnd dem?urds, subjecl to the

mongage lien ofthe First Mongage and other encumbrances oirecord.
BORROWER FURTHER COVENANTS and agrees with the County as tbllows:
l. Payment. The Borrower shall promptly pay when due the indebtedness evidenced by the Note.

RecipientVBonowe(s) may repay their loan at any time in a lump sum payment.

2. Prior Moncaces and of l'rust: Charces: Liens. The Borrower shall pertbrnr all ofthe Borrower's

obligations under the First Mongage and any other mortgage. deed oftrust or other security agrcement with a lien which
has priority over this Mo(gage, including the Borrower's covenants to rnake payrnents when due. Ihe Borrower shall

pay or cause to be paid all taxes, assessments and other charges, tines and impositions anributable to the Propeny which
may anain a prioriry over this Mongage, and leasehold payments or ground rents, ifany.

3. Hazard lnsurance. The Borrower shall keep the improvements now existing or herealler erected on the

Propeny insured against loss by lire, hazards included within the term "extended coverage", and such other hazards as

the County may require and in such amounts and tbr such periods as the Counry tnay require.

The insurance carrier providing the insumnce shall be chosen by the Bonower subject ro approval by the

County; Esyldgd, thar such approval shall nor be unreasonably withheld. All insurance policies and renewals thereof

shall be in a form acceptable to the County and shall include a standard mongage clause in t'avor ol, and in a fornt
acceptable to the County. The County shall have the right to hold the policies and renewals thereot. subject to the tenns

of the First Mongage and any other mongage, deed of trust or other security agreement with a lien which has priority

over this Mongage.
ln the event of loss, the Borrower shall give prompt notice to the insurance carrier and to the County. The

County may make proofofloss ifnot made promptly by the Borrower.
lf the Propeny is abandoned by the Borrower, or if the Bonowcr lails to respond to the County within thiny

(30) days ftom rhe dare notice is mailed by the Counry ro the Bonower that the insurance carrier otlers to senle a claim

for insurance benefits, the County is authorized to collect and apply the insurance proceeds at the County's option either

to restoration or repair ofthe Propeny or to the sums secured by this Mongage subject to the actions of First Mongagee.

4. Preservation and Maintenance ol ProDenv. Leaseholds: Condominiurns: Planncd Unit Developments. The

Borrower shall keep the Propeny in good repair and shall not commit waste or permit impainnent or deterioration ofthe
Property. lfthis Mongage is on a unit in a condominium or a planned unit developrnent, the Bonower shall perfbnn all

of the Bonower's obligations under the declaration or covenants creating or govcming such condominium or planned

unit development, the by-laws and regulations of the condominiurn or planned unit developrnent, and constituent

documents.
5. Protection ofCountv's Security. lfthe Borrower f'ails to perform the covenants and agreements

contained in this Mortgage, or ifany action or proceeding is commenced which materially atlects thc County's

interest in the Propeny, then the County may do and pay whatever is necessary to protect the value ofthe Propeny

and County's rights in the Propeny, including payment oftaxes, hazard insurance and other items as may be required
by this Mongage. Pursuant thereto, the County may disburse such sums on Borrower's behall, including reasonable

attorneys'fees, and take such action as is necessary to protect the County's interest in the Propeny. llthe County
required mongage insurance as a condition of making the Loan secured by this Mongage, the Borrower shall pay the

premiums required to maintain such insurance in elGct until such lime as the requirement tbr such insurance

terminates in accordance with the Bonower's and the County's written agreement or applicable law.

Any amounts disbursed by the County pusuant to this Paragraph 5, with interest thcreon, at the rate oftwelve
percent (12%) per annum, shall become additional indebtedness ofthe Borrower secured by this Mongage. Unless the

parties agree to other tenns of payment, such amounts shall be payable upon notice trom the Counry to the Bonower
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requesting payment thereof. Nothing contained in this Paragraph 5 shall require the County to incur any expense or take
any aclion hereunder.

6. Inspection. The County may make or cause to bc rnade reasonable entrics upon and inspections ol the

Propenyl plq!&gd that the County shall Bive the Borrower notice prior to any such inspcction specitying reasonable

cause therefore related to the County's interest in the Propeny.
7. Condemnation. 'fhe proceeds of any award or clairu tbr damages, direct or consequential, in connection

with any condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to the County, subject to the terms of any mongage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

8. Borrower Not Released: Forbearance By Countv Not a Waiver. Extension of the time fbr payment or
moditication of the sums secured by this Mongage granted by the County to any successor in interest of thc Borrower
shall not operate to release. rn any nranner. the liabilitl ol'thc original Borrower and thc Borrowcr's successors in
interest, The County shall not be required to commence proceedings against such succcssor or ret'Lrse to extend time fbr
payment or otherwise modify the sums secured by this Mongage by reason oi any demand nrade by the original
Bonower and the Borrolyer's successors or remedy hereunder, or otherwise allbrded by applicable law, shall not be a
waiver ofor preclude the exercise ofany such right or remedy.

9. Successors and Assiens Bound: Joint and Several Liabilitv. Co-sieners. 'lle covenants and agreements

herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns ofthe County
subject to the provisions of Paragraph 14 hereof. lf more than one Borrower executes this Mongage, all covenants,

representations, warranties and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mongage, agrees that County and any other Borrower hereunder may agree to extend, modity, tbrbear, or make any

other accommodations with regard to the lerms of this Mongage or the Note without that Borrower's consent and

without releasing that Borrower or moditying this Mongage as to that Borrower's interest in thc Propeny.
10. Notice. Except for any ootice required under applicable law to be given in another manneri (a) any notice

to the Bonower provided fbr in this Mongage shall be given by delivering it or by nrailing such notice by cenitied or
registered mail, postage prepaid, addressed ro the Bonower at the Propeny Address or at such othcr addrcss as the

Borrower may designate by notice to the County as provided herein, and 1b) any notice to the County shall be given by
cenified or registered mail, postage prepaid, to the County's address stated on page I hereof, or to such other address as

the County may designate by notice to the Borrower as provided herein. Any notice provided tbr in this mongage shall
be deemed to have been given to the Borrower or the County when given in the manner designated herein.

ll. Coveminc Law: Severabiliw: Costs. l'his Mongage shall be govemed by the laws ofthe State ofFlorida,
and, to the extent applicable hereto. the laws and regulations ol the United States of America. ln the event that any
provision or clause of this Mongage or the Note conllicts with applicable law, such contlict shall not ail'ect other
provisions of this Mongage or the Note which can be given etltct without the contlicting provision, and to this and the
provisions of this Mongage and the Note are declared to be scverablc. As used herein, "costs", "expenses" and

"anomeys'fees" include all sums to the extenr not prohibited by applicable law or limited herein.

12. Bonower's Copy. Bonower shall be tirrnished a contbrmed copy of the Notice and of this Mongage at the

time ofexecution or after recordation hereof.
13. Rehabilitation Loan Agreement. Bonower shall fultill all ol'the Borrower's obligations under any home

rehabilitation, improvement, repair, or other loan agreernent which Borrower enters into. At the County's option, the
County may require Borrower to execute and deliver to the County, in a tbnn acceptable to the County, an assignment of
any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Propeny.

14. Transfer ofthe Propenv. lfall or any part ofthe Propeny or any interest in it is sold, transt'erred, gifted or
otherwise conveyed, whether by voluntary act. involuntarily, by operation of law or otherwise, or il the Borrower is

divested of title by judicial sale, levy or other proceeding, or if fbreclosure action is instituted against the Property, or if
the Propeny is leased or rented, the Note secured by this Mongage shall immediately become due and payable as

provided herein.
The County shall give Borrower notice ofacceleration. 'l'he notice shall provide a period olnot less than thiny

(30) days liom the date the norice is given as provided in Paragraph l0 hereof within which the Bonower must pay all

sums secured by this Mongage. lf Borrower fails to pay these sums prior to the expiration of this period, the County

may invoke any remedies permined by this Mortgage without funher noticc or demand on the Borrowcr.
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15. Acceleration: Remedies. Except as provided in Paragraph 14 hereof, upon the Borrower's breach of any

covenant or agreement ofthe Bonower in this Mongage, including the covenants to pay when due any sums secured by
this MongaBe, or in the event that the Bonower shall have made material misrepresentations or material omissions in
his,+rerltheir application for a Down Payment Assistance Loan, the County, at the Counly's option, may declare the Note
secured by this Montsage to be immediately due and payable without filrthcr denrand and may lbreclose this Mongage
byjudicial proceeding. Prior to acceleration ofrhe Note, lhc County shall give notice to the Borrower as provided in
Paragraph 10, thereol'specitying (l) the breach (ifthe breach is curable); (2) the action required to cure such breach; (3)
a date, not less than ten ( l0) days liom the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or betbre the date specitied in the notice may result in acceleration ofthe Note
secured by this Mongage, fbreclosure by judicial proceeding, and sale ofthe Propeny. 'l'he notice shall tunher infbrm
Bonower ofthe right to reinstate after acceleration and the right to assen in the tbreclosure proceeding the nonexistcnce
of a detault or any other det'ense of Bonower to acceleration and foreclosure. The County shall be entitled to collcct in

such proceeding all expenses of fbreclosure, including, but not limited to, reasonable attorneys' t'ees, coun costs, and

cost ofdocumentary evidence, abstracts and tlle repons.
16. Borrqwer's Risht to Reinstate. Notwithstanding the County's acceleration ofthe Note secured by this

Mongage due to the Borrower's breach, the Borrower shall have the right to have any proceedings begun by the County
to entbrce this Mongage discontinued at any time prior to entry of a.judgment enlbrcing this Mongage it': (a) the
Borrower pays the County all sums which would then be due had no acceleration occurred; (b) the Borrower cures all
breaches ol any other covenants or agreements of the Borrower contained in this Mortgage; (c) the Bonower pays all
reasonable expenses incurred by the County in enfbrcing the covenants and agreernents ofthe Borrowcr contained in this
Mortgage, and in enforcing the Counry's remedies as provided in Paragraph 15 hereot, including, but not limited to,
reasonable anomeys' fees and coun costs; and (d) the Borrower takes such action as the County may reasonably require
to assure that rhe lien of this Mongage, the County's interest in the Propeny and the Borrower's obligation to pay the
Note secured by this Mongage shall continue unimpaired. Upon such payment and cure by the Bonower, this Mongage
and the obligations secured hereby shall rernain in full tbrce and eflect as if no acceleration had occurred.

17. Release. Upon payment ofall sums secured by this Montsage, the County shall release this Mongage
without charge to Borrower. Borrower shall payall costs ofrecordation, ifany.

18. Attornev's Fees. As used in this Mortgagc and in the Note, "attorneys' t'ees" shall include anorneys't'ees, if
any, incurred in connection with the collection or entbrcement of this Mongage or of the Notc, whether or not suil rs

brought and whether incurred at trial, on appeal, in bankruptcy proceedings or otherwise.
19. Retinancing ofFirst Mongage. ln the event the borrower/homeowner rellnances the tirst mongage during

the term of this loan, the County will only subordinate to the new first mongage lender if the amount of the new
mongage does not exceed the total ofthe remaining principal balance ofthe original tint mongage plus reasonable and
actually incuned refinancing costs (i.e. there can be no cash back to the homeowner or any payout not related to the
original hrst mortgage payotfand actual retinancing costs).

20 P tl
Representations. 'l he Borrower covenants , represents and warrants to thc county that: (a) thc Borrower, along with
his/her^heir l'amily, intends to reside as a household in the Propeny; (b) the Propeny is a single-t'nrnily residence, (c) the
Borrower's total tbmily income at the time of its application tbr the [-oan was less than cighty percent (80%) of
Hemando County's median income and (d) the Bonower is eligible to panicipate in the County's Down Payment
Assistance Program.

The County consents to any agreement or arrangement in which the First Lender waives, postpones, extends,

reduces or modifies any provisions of the First Note and the First Mongage, including any provision requiring the

repayment ofmoney.

lf any provision of the Promissory Note secured by the Second Mongage contlicts with any provision of the

First Note or the First Mongage, the terms and provisions ofthe First Note and the First Mongage shall govem.

ln the event of a foreclosure or a deed in lieu of tbreclosure of thc First Mongatse, ary provision herein or in any

collateral agreement restricting the use ofthe Propeny or restricting the Bofiower's ability to sell the Propeny shall have

no funher force or eflect on subsequent owners or purchasers ofthe Propeny. Any person, including his succcssors and

assigns (other than the Borrower or a related entity or person to the Borrower), receiving title to the Propcny through a
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\O'TICE TO BORI{OWER

DO NOT SICN THIS MORTCAGE IF IT CONTAINS BLANK SPACES. ALL SPACES SHOULD BE

COMPLETED BEFORE YOU SICN.

THIS IS A MORTGAGE SECURINC A PRINCIPAL BALANCE DUE ON A NOTE WHICH IS $IO.OOO.OO

TOCETHER WITH FEES, EXTENTIONS, RENEWALS OR ADDITIONS UNDER THE TERMS OF THIS

SECOND MORTCACE.
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1 Signed, sealed and delivered in the presence ol:
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Borrolvcr

Benjamin Jr.
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9 Witness #l
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Addrcss

Sigrature

STATE OF FLORIDA
COI]NTY OF HERNANDO

tr'rwrra
The foregoing acknowledged betbrs me tnis A?toay or Ju-7 wb ot

,r..l.t f hCie f(., who is personally known to who has produced a valid driver's license as

identificarion and who did not take an oath

NotarvqAvol
MY Co}lnssloN t Ff glrGl

EIPIRES: Ju. !' 2fO
r4{.{ r}nl }ie.t lgr Lt'



-*r gifilli'; lr.;ERvrcEs
t-.'pirr'te xru rl uoog
H.ir^6a 66i011&, sins Authorir]
l66l Blaise Drivc
Brooksville. Floridr 34601

PROMISSORY NOTE
HERNANDO COUNTY, FLORIDA

HOMEOWNERSHIP ASSISTANCE PROGRAM
DOWN PAYMENT ASSISTANCE LOAN

oare.Jt<wv 27 ,zo , llrookyville, Florkkt

Bonower(s): Benjamin F. Rice, Jr. (an unmarried man)
Propeny Address: 9195 Patio Court, Spring Hill, FL 34608
Property Legal Description:

Lot 33, Block 1733, Spring Hill Unit 25, according to the map or plat thereol, as rccorded in
Plat Book 10, Pages 6l through 76, inclusive, of the Public Records of Hernando County,
Florida.

I. BORROWERS PROMISE 7'O PAY
I/We promise to pay Ten Thousand Dollars and 00/100. ($10.000.00) (this amount will be called
"principal") to the order of HERNANDO COUNTY, F'LORIDA, whose address is 20 North Main
Street. Brooksville, Fl 34601-2800 (the "Lender") or to any other holder of this Note. l/We
understand that the Lender may transfbr this Note. The Lender or anyone who takes this Note by
transl'er and who is entitled to receive payments under this Note will be called the "Note Holder".
2. INTEREST
lnterest on this Note shall be zero percent (07o) per annum.

3. PAYMENTS
After thirty (30) years, ifthe recipient continues to live in the unt the loan is tbrgiven. Otherwise,
principal payments shall be det'ered until the house is sold, transtbned, lbreclosed upon, Note
accelerated. or ceases to be the recipient's primary residence whichever may occur lirst. ln the
event that l/We sell, transfbr, or rent my/our home, or in the event [/We ceasc to occupy the home
as the individual/f'amily's primary residence tbr any voluntary or involuntary reason, I/We agree to
immediately pay lhe entire sum due under rhis Note. My/Our total payment shall be
Ten Thousand Dollars and 00/100 ($10.000.00)

VWe will make my/our payment at Lender's address as stated in Section I above, or at a diflerent
place ifrequired by the Note Holder.

1
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4. BORROWER'S PAYMENT BEFORE THEY ARE DUE
UWe have the right to make payment, in full, on this Note at any time betbre it is due. Such
payment is known as a "l'ull prepayment'!. No panial prepayments can be made at any time on the
principal of the loan. When l/We make lull payment, l/We will intbrm the Note Holder in a letter
that l/We arn/are doing so.

5. BORROWER'S FAILURE TO PAY AS REOUIRED
A) DEFAULT:
If UWe do not pay the tull amount as required in Section 3 above, VWe witt be in delault. lf
VWe am/are in default, the Note Holder may bring about any action not prohibited by
applicable law and require me/us to pay Holder's cost and expenses as described in Section
B below.

6. THIS NOTE SECURED BY A MORTGAGE
ln addition to the protection given to the Note Holder under this Note, a Second Mortgage, dated

J 2016. protects the Note Holder tiom possible losses which might result if
l/We do not keep the promises which VWe make in this Note. l'hat Second Mortgage describes

how and under what conditions I/We may be required to make immediate payment in tull of all
amounts thal VWe owe under this Note. This Note and the Second Mortgage are non-assumable.

7. BORROWER'S WAIVERS
VWe waive my/our rights to require the Note Holder to do certain things. Those things are: a) to
demand payment of the amount due (known as "presentment"); b) to give notice that amounts due

have not been paid (known as "notice of dishonor"); and c) to obtain an otllcial certification of
nonpayment (known as a "protest"). Any co-signer, guarantor, surety or endorser who agrees to
keep the promises I/We have made this Note, by signing this Note or by executing a separate

agreement to make payments to the Note Holder if I/We tail to keep my/our promises under this
Note, also waives these rights.
8. GIVING NOTICE
Any notice that must be given to me/us under this Notice will be given by delivering it or by
mailing it by certified or registered mail, postage prepaid, addressed to me/us at the Properly
Address above. A notice will be delivered or mailed to me/us at a ditlbrent address if I/We give the
Notice Holder a notice of an address change.

Any notice that must be given to the NoIe Holder under this Note will be given by mailing it by
certitied or registered mail, postage prepaid, to the Note Holder at the Lender's address stated in
Section I above. A notice will be mailed to the Note Holder at a dillerent address if I/We give a
notice ofan address change.

2

B) PAYMENT OF NOTE HOI-DER'S COST AND EXPENSES
lf the Note Holder takes such actions as described above. the Note Holder will have the

right to be paid back tbr all olits costs and expenses, including but not limited to reasonable

attomey's fbes.



9. RESPONSIBILITY OF PERSONS UNDER THIS NOTE
lf more than one person signs this Note, each of us is tully and personally obligated to pay the tull
amount owed and to keep all olthe prornises made in this Note. Any Buarantor, surety, or endorser
of this Note (as described in Section 7 above) is also obligated to do these things. The Note l{older
may entbrce its rights under this Note against each ol'us individualll' or against all of us togelher
and may enlbrce its rights against any of us in any order. l his means that any one ol'us may be

required to pay all of the amounts owed under this Note.
IO. NOTICES TO BORROWER
This Promissory Note and the Second Mongage Agreement securing payment of the Note is

expressly made subject and subordinate to the terms and conditions specilied in that cenain
Promissory Note having zm original principal lace amount ol'S 4 tfr.ry dated Tc.cV t4.5o/,ro

the ("First Note"), made by Borrower payable to Caliber Home Loans, Inc., its successors

and/or assigns as their intercst mxv nDpcar, ("First Lender") and sccured by that cenain
Mongage lrom Bonower to the First Lender, datedJg$fkecorded in Otlicial Record Books

55t}' Page trsqc? , in the Clerk's Oilice of Hernando County, Florida(the L'irst Mortgage)

The Lender consents to any agreement or arrangement in which the First Lender waives, poslpones,

extends, reduces or modities any provisions of the First Note or the First Mongage. including any
provision requiring the repayment ol money, with the exception of a "cash-out" retjnance

agreement.

Il any provision of this Promissory Note or the Second Mo(gage Agreement conllicts with any
provision of the First Note or the First Mongage Agreement, the terms aurd provision of the !irst
Note and the First Mongage Agreement shall govem.

NOTICE TO BORROWERISI

DO NOT SIGN I'HIS NO'I'E IT- I1-CON'I'AINS BLANK SPACES.
ALL SPACES SHOULD BE COMPLETT]D BE}-OITE YOU SIGN.

S lgnatur Benjamin F. Rice, Jr

Signature:

PRT]PARID B\:
llernrndo Coun$' I lousiog ,t ulhorily
l66l Blsisc Drive
Broollrtillr, l lorid{ 3.1601
(.352) ?51-{r60

Si ture:

3

Notary Signature


