





HERNANDO COUNTY BOARD OF COUNTY COMMISSIONERS
Brooksville-Tampa Bay Regional Airport
Hangar Lease

THIS HANGAR LEASE AGREEMENT (hereinafter the “Lease”) is made and entered into this _27 day of

September, 2022, by and between Hernando Board of County Commissioners, a political subdivision of
the State of Florida, (hereinafter the “Landlord”) located at 15470 Flight Path Drive, Brooksville, FL
34604 and the Tenant(s) identified as Mustang Technology, whose mailing address is 6140 White Rd.,
Brooksville, FL. 34602

1. Premises. Landlord hereby leases to Tenant and Tenant leases from Landlord, for the term, at the
rental rate, and subject to and upon all of the terms and conditions set forth herein, that certain
Hangar# 26 (hereinafter the “Hangar”) located at the Brooksville-Tampa Bay Regional Airport
(hereinafter the “Airport”), which described Hangar shall be hereinafter referred to as the “Premises”.
The Premises shall be used and occupied by Tenant solely for the storage of the described Aircraft(s)
(listed on the Personal Tenant Information form which may be amended from time to time) (hereinafter
the “Aircraft”), said Aircraft being wholly or partially owned or leased by Tenant. Proof of ownership or
lease shall be provided to Landlord. Tenant may not store in the Hangar any Aircraft not owned or
leased by Tenant. In addition to the Premises, Tenant shall have a right of ingress and egress over,
through and across the taxiways and runways of the Airport.

2. Term. The term of this Lease shall be for one (1) year, commencing on the first day, of September
1, 2022 and ending on _August 31, 2023 unless terminated earlier under the terms of this Lease.
Thereafter, this Lease shall be automatically renewed and shall continue in effect for one-year terms
upon the same terms and conditions of this Lease unless terminated by either party as provided herein.
The Tenant may terminate this Lease upon providing thirty (30) days’ notice in writing to the Landlord.

3 Initial Rent. (a) Tenant shall pay to Landlord as rent for the Premises, monthly payments in the
amount of Three Hundred Fifty Two and 63/100 ($352.63), due in advance, without demand, on the
first day of each month of the term hereof. Rent for any period during the term hereof which is for less
than one month shall be in an amount equal to a pro rata portion of the monthly installment. Tenant
are responsible for all taxes, special assessments, fire protection fees, or other fees as assessed by lawful
authority, which is included in the rent. If default shall be made in payment of any part of said rent after
the same becomes due, or in the case of a breach or evasion or any attempt to breach or evade any of
the covenants or conditions of this Agreement, Landlord may forfeit and annul the unexpired portion of
this Lease. Tenant further agrees that any rental payments not paid by the 10" day of the month shall
be considered past due and will be charged a of 10% penalty accordingly. Payments of rent shall be
made payable to the Hernando Board of County Commissioners and delivered to the Airport Manager at
15800 Flight Path Drive Brooksville, Florida 34604.

(b)  Security Deposit. Tenant has paid to Landlord the amount of Three Hundred Twenty Five and
0/100 ($325.00) equal to one (1) month’s base rent (monthly rent less tax and fire assessment), which
shall be a security deposit for Tenant’s faithful performance of Tenant’s obligations under this Lease
Agreement. If Tenant fails to pay rent or other charges due under this agreement, or otherwise defaults
with respect to any provision of this Lease Agreement, Landlord may use, apply, or retain all or any parts
of the deposit to cure the default or to compensate Landlord for all damages sustained by it resulting
from Tenant’s default. If any part of the deposit is so used or applied, Tenant shall, upon demand,
deposit cash with Landlord in an amount sufficient to restore the security deposit to its original amount.

























