PERFORMANCE BOND
Bond Number: S7A25U0001079

BY THIS BOND. WE, LandBuilder, LLC ~as Principal. and
American Alternative Insurance Corporation , as Surety. are bound to Hernando County. Florida. a
political subdivision of the State of Florida. hereinafier “County.” in the sum of
Three Million Seven Hundred Fifty-Three 3
Thousand Five Hundred Ninety-Three & 75100 Dollars ($3,753,593.75 -----) for the payment of which
we bind ourselves. our heirs. personal representatives, successors and assigns. jointly and

severally, firmly by these presents:

WHEREAS, the above-named Principal has applied, or will apply to the County for approval of
a plat of a certain area of land within Hernando County. Florida, to be known as

Avalon West Phase | Project. and has agreed. or is required. as a
condition to the approval of said plat by the County or pursuant to Land Development
Regulations. to install all required. approved or dedicated improvements. which improvements
consist of, but are not necessarily limited to, roads, drainage. sewer and water lines. and all other
improvements installed in connection with the Project: and

WHEREAS. the approval of said plat by the County is further conditioned upon the furnishing of
an adequate Surety Bond to the County pursuant to the County’s Land Development
Regulations.

NOW. THEREFORE, THE CONDITION OF THIS BOND is such that if the Principal:

(a) Shall in all respects comply with the terms and conditions of the approval of said
plat. specifically including, but not limited to. the completion of all required.
approved. or dedicated roads. drainage. sewer and water improvements. and/or
other improvements which were installed in connection with the Project pursuant
to the approved plans and specifications heretofore filed with or approved by the
County. and in accordance with the ordinances and regulations of the County: and

(b)  Shall complete all improvements within one (1) year after the final plat has
received approval from the County through its Board of County Commissioners.
unless a longer time for completion shall be allowed by said Board: and

(¢)  Shall submit written requests for an inspection of all improvements to the
County's Utilities and Public Works Departments, as applicable. at least sixty
(60) days prior to the termination of the completion period: and

(d)  Shall submit an appropriate maintenance guarantee as required by the County’s
l.and Development Regulations: and

(¢)  County approval of subsections (a). (b). (¢) and (d) shall be required before this
Bond may be cancelled or released. Principal shall notify County thirty (30) days

before cancellation and release.

then this obligation shall be void. Otherwise. it remains in full force and effect.



AND the said Surety. for value received. hereby stipulates and agrees that no change involving
an extension of time, alterations or additions to the terms of the improvements to be made
hereunder, or in the plans, specifications and schedules covering the same. shall in any way
affect the obligation of said Surety on this bond and the Surety does hereby waive notice of any

such changes.

THIS BOND shall be for the use and benefit of the County if it should elect to proceed with said
work upon the failure of the Principal to complete the improvements in connection with the
project within one (1) year after final plat approval by the Board of County Commissioners, or
any subsequent date provided through an agreement between the Principal and the County for an
extension of time.

IT 1S FURTHER understood that should Hernando County. Florida be required to institute legal
proceedings in order to collect any funds under this bond, LandBuilder, LLC
(Principal), shall be responsible for attorney’s fees and court costs incurred by the County.

IN WITNESS THEREOF. the Principal and the Surety have caused these presents to be duly
executed this _14th day of February 420 23

LandBuilder, LLC
PRINCIPAL
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CERTIFIED COPY POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS. That the AMERICAN ALTERNATIVE INSURANCE CORPORATION. a corporation organized and existing by virtue of the
Jaws of the State of Delaware (“Corporation”) with offices at 555 College Road East. Princeton. N J 08543, has made. constituted and appointed. and by these presents.

does make, conslitute and appoint:
David B. Shick and Brandy Baich

its true and lawful Attorneys-in-Fact at Princeton. in the State of New Jersey. each of them alone to have full power to act without the other or others to make. execute and
deliver on its behalf. as Surety or Co-surety. bonds and undertakings given for any and all purposes. also to execute and deliver on its behalfl as aforesaid renewals exiensions
agreements, waivers. consents or slipulations relating to such bonds or undertakings provided. however, that no single bond or undertaking so made. executed and delivered shall
obligate said Company for any portion of the penal sum thereof in excess of the sum of One Hundr ion 1

Such bonds and undertakings for said purposes. when duly executed by said Attorney(s)-in-Fact. shall be binding upon said Company as fully and to thesame extent as if signed

by the President of said Company under its corporate seal attested by its Secretary
de under and by authority of a certain Resolution adopted at a meeting of the Board of Directors of said Company duly held on the 27th

This appointment is mas
day of August. 1975. a copy of which appears below

IN WITNESS WHEREOF . the AMERICAN ALTERNATIVE INSURANCE CORPORATION has caused its corporate seal to be hereunto affixed. and these presents to be signed
by its duly authorized officers this 24" day of September, 2021

By
Michael G Kerner

President

R

. Attest ‘
Ignacio Rivera

Deputy General Counsel & Secrelary

STATE OF NEW JERSEY, COUNTY OF SOMERSET
The foregoing instrument was acknowledged before me by means of online notarization this 24" day of September. 2021, by Michael G Kerer and Ignacio Rivera. who are

personally known to me
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My Commission Expires February 8 2026
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SECRETARY'S CERTIFICATE

The undersigned. lgnacio Rivera. hereby cernifies

1 That the undersigned 1s Secretan of Amenican Altematne Insurance Corporation. a corporation of the State of Delaware.

2 That the onigmal power of attomey of which the foregomg 15 a copy was duly executed on behalt of sad Corporation on the day of ity date. and has not sinee been
revoked. amended or modified. that the undersigned has compared the foregomg copy thereot with sax orgmal power of attomey . and that the same 15 a true and correet
copy of said onginal power of attomes and of the whole thereof.

3 That the onginal resolution of which the followmg is a copy was duly adopted at and recorded m the minutes ot a regular meeting ol the Board of

Directors of smid Comoration duly held on August 4. 1998 and has not since been revoked amended or modified

RESOLVED. that each of the following ofticers of this Corporation. namely . the Preswdent. the Exccutive Vice President. the Sentor Viee Presidents.
and the Vice Presidents. be. and they hereby are. authorized. from time 1o time m their discretion. to appoint such agent or agents or altorney or

attomey s-n-fact as deemed by them necessany or desirable for the purpose of carnving on this Corporation’s business. and to empower such agent
fact to execute and deliver. i this Corporation’s name and on its behalf. and under its seal or otherwise. surety

or agents or atlomey or allorney s-m-
bonds. surety undertakings or surety contracts made by this Corporation as surety thereon

RESOLVED. that the signature of any authonzed officer of the Corporation and the Corporation’s scal may be affined by facsimile o amy power of
attorney and revocation of any power of attorney or certificate of either given for the execution of any surety bond. surety undertaking. or surety
contract. such signature and seal. when so used heing hereby adopted hy the Corporation as the onginal signature of such officer and the onginal

seal of the Corporation. to be vahid and binding upon the Corporation with the same force and effect as though manually affived

FURTHER RESOLVED. that any prior appointments by the Corporation of MG As are. in all respects. hereby ratified. confimmed and approved

FURTHER RESOLVED. that the Secretany or any Assistant Secretary of this Corporation 1s hereby authorized to certfy and deli er to anmy person (o whom
such certfication and delivery may be deemed necessary and desirable in the opinion of such Secretary of Assistant Secretany . o true copy of the foregoing

resolution
4 “The undersigned has compared the foregomg copies of sid onginal resolutions as so recorded. and they are the same true and correct copies of sand
ongmal resolutions as so recorded and of the whole thereol
. ; . 23
Witness the hand of the undersigned and the seal of sard Corporation this doy of Febﬂ"ary 20
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AMERICAN ALTERNATIVE INSERANCE CORPORATION
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