
  
 

LAND USE RESTRICTION AGREEMENT 
TO ENSURE OWNER-OCCUPIED AFFORDABLE HOUSING 

PURSUANT TO CH. 420, FLA. STAT. 
 

ON THIS ____ DAY OF ___________, _______ ("Effective Date"), this Land Use Restriction Agreement is 
made by Hernando County, Florida, a political subdivision of the State of Florida, whose address is 15470 Flight Path 
Drive, Brooksville, Florida 34604, ("Grantor"), and You Thrive, Florida, Inc, a Florida not for profit corporation, whose 
address is 820 Kennedy Boulevard, Brooksville, FL  34601, ("Grantee") (each a "Party" and collectively, the "Parties"): 

WITNESSETH 

WHEREAS, Grantor agreed to convey to Grantee that certain parcel of real property located in Hernando 
County, Florida and more particularly described as, Lot 4, Block K, Tangerine Estates, according to the Plat thereof, 
as recorded in Plat Book 6, Page 70, of the Public Records of Hernando County, Florida.    Parcel Number: R12 
223 18 3660 00K0 0040 incorporated herein by this reference (the "Property); and 

WHEREAS, the Parties’ intent and objective is to ensure that the Property remain “affordable” as defined in 
Fla. Stat. § 420.602(3) (2024), and is owner-occupied, for no less than ___thirty (30)___ years from the Effective Date. 

NOW, THEREFORE, for and in consideration of $10.00 and other valuable considerations, including the 
Property, the receipt and sufficiency of which is hereby conclusively acknowledged, the Parties agree as follows: 

1. Development Restriction. Grantee shall construct on the Property one (1) single family affordable housing 
unit designed to serve an individual or families with a household income at or below __eighty__ percent (80_%) of the 
area median income (AMI) at the time of purchase for a period of thirty (30) years (the "Development"). Grantee shall 
fully develop the Property in accordance with this Section within thirty (30) months of the Effective Date. Grantee 
shall keep Grantor apprised of the status of the Development and shall notify Grantor once the Development has been 
fully constructed (the "Notice of Completion"). 

Upon receipt of the Notice of Completion from Grantee, Grantor shall have thirty (30) days to either: (i) notify Grantee, 
in writing, that the Development has been completed to its full satisfaction (the "Notice of Satisfaction"); or (ii) notify 
Grantee of the specific reasons why the Development has not been completed to its full satisfaction. The Notice of 
Satisfaction shall be given in a recordable format and shall be recorded in the Public Records of Hernando County by 
Grantee at Grantee's sole cost and expense. 

2. Conveyance Restriction. Unless conveying the Property to Grantor (or unless the Property reverts to Grantor), 
Grantee shall convey the Property and the Development thereon only families or individuals who, at the time of 
conveyance, have a household income at or below _eighty_ percent (80%) of the area median income (AMI) for 
Hernando County, as published by the Department of Housing and Urban Development (“qualified owner”). 

3. Use Restriction. Commencing on the date that the Notice of Satisfaction has been recorded, any owner of the 
Property (or any part thereof) other than the Grantor and Grantee shall be a qualified owner as defined in paragraph 2 
above. These use restrictions shall run with the Property (or any portion thereof) and continue for a period of thirty (30) 
years after the Effective Date.  Grantor may seek any remedies available under Florida law to enforce this restriction. 

4. Reverter.  If Grantee violates Sections 1, 2, 3 or 5, or any or all of them, and said violation(s) remain(s) uncured 
thirty (30) days after written notice by Grantor, the estate granted to the Grantee by the Statutory Deed executed by the 
Grantor on even date herewith shall automatically and immediately terminate, and all right, title and interest in and to 
the Property shall thereupon revert to the Grantor, pursuant to Fla. Stat. § 689.18(5) (2024).  In such event, all the 
monetary investments and improvements made to the Property shall be forfeited without any compensation or right to 
compensation whatsoever.  










